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FTQÎSJUP�EP�NBM
�RVFJSBN�MFWBOUBS�B�NÈP�-FWBOUBSBN�TF�NÈPT�FN�HSBOEF
OÙNFSP�� 0T� RVF� TÈP� EF� PQJOJÈP� DPOUSÃSJB
� MFWBOUFN�OB� UBNCÊN�0VUSBT
NÈPT�FSHVFSBN�TF
�QPSÊN�FN�OÙNFSP�NFOPS�� 4FOIPSFT
�EJTTF�P�QSFTJEFOUF
QÃMJEP�BUÊ�B�SBJ[�EPT�DBCFMPT
�P�EJBCP�GPJ�<FTDPMIJEP>��7PV�FWPDÃ�MP�0QFSPV�
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�FTUBJT�BÎ �
4JN
�P�RVF�NF�RVFS � 1PEFT�QÔS�OPT�FN�DPNVOJDBÉÈP�DPN�4BUBOÃT � /ÈP
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NPMIBWBN�TF�EF�MÃHSJNBT��BT�MV[FT�DSFQJUBWBN
�P�BS�GB[JB�TF�EJGÎDJM
�QFTBEP
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NÊEJVN
�QBSB�P�&TQJSJUJTNP
�Ê�BRVFMF�RVF�SFBMJ[B�P�QBQFM�EF�JOUFSNFEJÃSJP�FOUSF�P�NVOEP

NBUFSJBM�F�P�NVOEP�EPT�FTQÎSJUPT��0�NÊEJVN�FTUÃ�QSFTFOUF�OB�IJTUÓSJB�EF�EJWFSTPT�QPWPT�F

HSVQPT� TPDJBJT� FN�WÃSJPT�QFSÎPEPT
� WJOEP�B� TFS� DIBNBEP�QPS� FTUFT� DPNP��YBNÈT
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�QBKÊT
�TBDFSEPUFT�EPT�PSÃDVMPT
�FOUSF�PVUSPT�
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�IBWJB�QFTTPBT�RVF�GBMBWBN�DPN�PT�FTQÎSJUPT�EF�4IBLFTQFBSF

F� 4ÓDSBUFT
� TFN� SFDFJPT
� EJGFSFOUFNFOUF� EF� RVBOEP� DIBNBWBN� QFMP� 4BUBOÃT� F�PV� %JBCP


QPSÊN�NFTNP�DPN�SFDFJP�UPEPT�EFTFKBWBN�DPOWFSTBS�DPN�PiEJBCPu
�OJOHVÊN�EFJYPV�P�TBMÈP�

1PSRVF�P�NFEP�EF�TF�DPNVOJDBS�DPN�P�4BUBOÃT �"TTJN�DPNP
�EF�POEF�WJOIB�B�TFHVSBOÉB�FN

QFEJS�B�FWPDBÉÈP�F�RVFSFS�GBMBS�DPN�P�EJBCP 
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IJTUÓSJB� EP� JNBHJOÃSJP�� .FTNP� TF� UFOEP� FN� DPOUB� B� QSFTFOÉB� EF� DFSUBT� DPOUJOVJEBEFT

JNQPSUBOUFT
�B�NVEBOÉB�OPT�TJTUFNBT�EF�SFQSFTFOUBÉ×FT�NFOUBJT�Ê�FWJEFOUF
�TFKB�OB�OBUVSF[B

EP�NVOEP�TPCSFOBUVSBM
�TFKB�OBT�SFMBÉ×FT�EP�IPNFN�DPN�TFV�DPSQPu��/P�NFEJFWP
�B�SFMBÉÈP

DPN�P�EJBCÓMJDP�TF�BTTPDJB�BP�iNBMu
�TFOEP�FN�HSBOEF�NFEJEB�P�NBM
�B�SFMBÉÈP�EP�JOEJWÎEVP
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� B�NBHJB
 RVF� GPJ� QSPJCJEB� QFMB� *HSFKB
� F
� RVF� NBJT� UBSEF� GPJ� QPS� FMB

FTDBOEBMJ[BEB� QFMB� QSÓQSJB� QPMÎUJDB� JORVJTJUPSJBM
� HFSBOEP� UFNPS
� SFDFJP
� NFEP� F

EJTUBODJBNFOUPT�DPN�P�TPCSFOBUVSBM�

$POUVEP
�QPVDP�BOUFT�EF�BGMPSBS�P�JMVNJOJTNP
�QFSDFCFNPT�VNB�BCFSUVSB�OP�DBNQP

MJUFSÃSJP�FN�RVF�P�EJBCP�EFJYB�EF�TFS�FTTB�GJHVSB�UFNFSPTB
�JOUPDÃWFM
�QBTTBOEP�B�TFS�CVTDBEB�

5BM�QPTJÉÈP�Ê�FYFNQMJGJDBEB�QFMP�QBDUP�EP %S��'BVTUVT DPN�P�EJBCP
�OB�PCSB�EP�FTDSJUPS�JOHMËT

$��.BSMPXF�	����
�

/ÈP�QPS�BDBTP
�B�*OHMBUFSSB�GPJ�VN�EPT�QBÎTFT�RVF BGMPSPV�P�JMVNJOJTNP
�F�SPNQFV�DPN

BMHVNBT�USBEJÉ×FT�QBSB�P�QFOTBNFOUP�EB�ÊQPDB
� JODMVTJWF�DPN�P�DPODFJUP�EF�EJBCP��/FTTF

DPOUFYUP
�P�FTUVEP�WPMUBEP�Æ�SFMJHJÈP�OÈP�FTUÃ�NBJT�QSFPDVQBEP�OB�SFBGJSNBÉÈP�EBT�WFSEBEFT

JORVFTUJPOÃWFJT
�DPNP�OB�GJMPTPGJB�FTDPMÃTUJDB��1BSB�)FSNBOO�	����
�Q�����

�i"P�QSPDVSBS�B

FTTËODJB�EP�IPNFN�SFMJHJPTP�F�EBT�SFMJHJ×FT
�P�BVUPS�SFTHBUB�B�CVTDB�EB�PSJHFN�EP�TFOUJNFOUP

SFMJHJPTP�RVF�PT�JMVNJOJTUBT�JNQVUBSBN�Æ�OBUVSF[B�IVNBOB
�BHPSB�EFTMPDBEB�QBSB�P�DFOUSP�EB

WJEB� TPDJBM� F� EBT� SFQSFTFOUBÉ×FT� DPMFUJWBT�u�"P� RVFTUJPOBS� BT� WFSEBEFT� SFMJHJPTBT
� GJMÓTPGPT

JMVNJOJTUBT� BQSFTFOUBN� P� EJBCP� DPNP� DSJBÉÈP� IVNBOB� RVF� FTUBSJB� OP� DBNQP� EBT

SFQSFTFOUBÉ×FT
�TFN�P�NFTNP�QPEFS�RVF�SFQSFTFOUBWB�FN�QFSÎPEPT�BOUFSJPSFT�

%FTUF�NPEP
�B� SFQSFTFOUBÉÈP�EP�EJBCP� GPJ� TFOEP�SFTTJHOJGJDBEB��P�TPCSFOBUVSBM�OÈP

NBJT�GB[JB�SFGFSËODJB�EJSFUB�BP�EJBCP
�P�NFEP�KÃ�OÈP�FSB�NBJT�P�NFTNP
�BCSJB�TF�FOUÈP�FTQBÉP

QBSB� EJWFST×FT
� DVSJPTJEBEFT� RVF� FOWPMWJBN� EJWFSTPT� TFUPSFT� EP� DPOWÎWJP� TPDJBM
� JODMVTJWF

QFTRVJTBEPSFT�DJFOUÎGJDPT RVF�CVTDBWBN�EFTNJTUJGJDBS�UBJT�NBOJGFTUBÉ×FT�

0�GFOÔNFOP�EBT�NFTBT�HJSBOUFT
�OP�TÊDVMP�9*9
�Ê�VN�FYFNQMP�JOUFSFTTBOUF�EF�RVF�P

TPCSFOBUVSBM�OÈP�NBJT�BTTVTUB��.BOJGFTUBÉ×FT�NFEJÙOJDBT�HBOIBN�PT�HSBOEFT�TBM×FT�EF�1BSJT


-POESFT� F� PVUSPT� HSBOEFT� DFOUSPT� VSCBOPT� OB� &VSPQB
� EF� POEF� TF� FYQBOEFN�QBSB� PVUSPT

DPOUJOFOUFT
�DPNP�B�"NÊSJDB�EP�4VM
�DIFHBOEP�BTTJN
�BP�#SBTJM��"�QVCMJDBÉÈP�EFTDSJUJWB�EP

DVMUP� FTQÎSJUB
� FN� #SJHIUPO
� QFMP� %JÃSJP� EF� 1FSOBNCVDP
� TF� KVTUJGJDB� QFMP� JOUFSFTTF� EB

QPQVMBÉÈP�CSBTJMFJSB�ÆT�UFNÃUJDBT�SFGFSFOUFT�BPT�GFOÔNFOPT�NFEJÙOJDPT�
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0� GFOÔNFOP� EBT� i.FTBT� (JSBOUFTu� UBNCÊN� GPJ� EJWVMHBEP� QPS� PVUSPT� QFSJÓEJDPT

CSBTJMFJSPT�FN�����
�DPNP��+PSOBM�EP�$PNNÊSDJP�	3+
�F�+PSOBM�0�$FBSFOTF�	$&
��"T�.FTBT

RVF�HJSBWBN�F�SFTQPOEJBN�BPT�TFVT�JOUFSMPDVUPSFT�DIBNBWBN�B�BUFOÉÈP�OÈP�TÓ�EPT�MFJHPT


NBT�EF�DJFOUJTUBT�EB�ÊQPDB
�JOTUJHBEPT�QFMB�CVTDB�EB�FYQMJDBÉÈP�SBDJPOBM�EF�UBJT�GFOÔNFOPT�

&OUSF� FTTFT� JOUFMFDUVBJT� QPEFNPT�NFODJPOBS� P� RVÎNJDP� GSBODËT�.JDIFM� &VHÍOF� $IFWSFVM

	���������

�P�GÎTJDP�F�RVÎNJDP�JOHMËT�.JDIBFM�'BSBEBZ�	���������

�P�GÎTJDP�GSBODËT�+BDRVFT

#BCJOFU�	���������

 P FEVDBEPS�GSBODËT�)JQQPMZUF�-ÊPO�%FOJ[BSE�3JWBJM�	���������

�FOUSF

PVUSPT�

1BSB�P�&TQJSJUJTNP
�BDSFEJUBS�RVF�P�EJBCP�Ê�VN�TFS�QSFQPTUP
�QPS�TVB�OBUVSF[B
�BP�NBM

F� DPOEFOBEP� QPS� UPEB� B� TVB� FUFSOJEBEF
� TFSJB� EVWJEBS� EB� KVTUJÉB� F� CPOEBEF� EF�%FVT
� PV

BDSFEJUBS�RVF�%FVT�OÈP�TFSJB�B�ÙOJDB�QPUËODJB�TPCFSBOB � MPHP�EFJYBSJB�EF�TFS�%FVT� /B�RVFTUÈP

���
�EF 0�-JWSP�EPT�&TQÎSJUPT
�,BSEFD�	����
�SFTTJHOJGJDB�P�DPODFJUP�EPT�EFNÔOJPT��P�NBM�EFJYB

EF�TFS�SFQSFTFOUBEP�FN�VNB�GJHVSB�QBSUJDVMBS
�F�QBTTB�B�TFS�BTTPDJBEP�B�RVBMRVFS�JOEJWÎEVP�

/B�RVFTUÈP����
�,BSEFD�	����
�QFSHVOUB��i%PT�&TQÎSJUPT
�VOT�UFSÈP�TJEP�DSJBEPT�CPOT�F�PVUSPT

NBVT u
�F�TFHVF�DPN�B�SFTQPTUB��i%FVT�DSJPV�UPEPT�PT�&TQÎSJUPT�TJNQMFT�F�JHOPSBOUFT
�JTUP�Ê


TFN�TBCFS��"�DBEB�VN�EFV�EFUFSNJOBEB�NJTTÈP
�DPN�P�GJN�EF�FTDMBSFDË�MPT�F�EF�PT�GB[FS�DIFHBS

QSPHSFTTJWBNFOUF�Æ�QFSGFJÉÈP�QFMP�DPOIFDJNFOUP�EB�WFSEBEF
�QBSB�BQSPYJNÃ�MPT�EF�TJ�u�0�NBM


OFTTF�TFOUJEP
�FYJTUJSJB�QPS�DPOUB�EB�BVTËODJB�EF�DPOIFDJNFOUP
�EB�JHOPSÄODJB�

0�&TQJSJUJTNP
�EFTUB�GFJUB
�BKVEB�OB�SFEVÉÈP�EPT�NFEPT�F�SFDFJPT�TPCSF�P�EFNÔOJP�F


FN�DPOTFRVËODJB
�FYQMJDB�F�GBWPSFDF P�DPOUBUP�DPN�P�iTPCSFOBUVSBMu��)Ã�VNB�ÄOTJB�OB�CVTDB

QFMPT�GFOÔNFOPT�NFEJÙOJDPT�F�JTTP�TF�UPSOB�CFN�WJTÎWFM�OB�GPOUF�RVF�FTUBNPT�BOBMJTBOEP��&N

#SJHIUPO�	����

�P�HSVQP�FTQÎSJUB�JOHMËT�EFTFKBWB� UFS�DPOUBUP�DPN�P�iTPCSFOBUVSBMu
�RVFSJB

DPOWFSTBS�DPN�QFSTPOBMJEBEFT�IJTUÓSJDBT�RVF�OÈP�TF�GB[JBN�QSFTFOUFT�FN�WJEB�GÎTJDB�

/P�SFMBUP�EF�-ÊPO�(P[MBO�GJDBN�FWJEFOUFT�PT�QFEJEPT�QÙCMJDPT�QPS�FWPDBÉ×FT�EF�#FO

+POTPO
� )FTÎPEP
� )FOSJRVF� 7***
� $POGÙDJP
� 3PHFS� #BDPO
� "SJTUÓUFMFT
� 5PNÃT� #FDLFU


1MVUBSDP
�5IPNBT�$SPNXFMM
 $ÎDFSP
�(FPSHF�$BOOJOH
�FOUSF�PVUSPT��"QÓT
�DPOWFSTBSFN�DPN

4ÓDSBUFT
�.BTUFS�1BDLJOHUPO�F�8JMMJBN�4IBLFTQFBSF
�DIFHB�B�WF[�EF�FWPDBS�P�RVBSUP�FTDPMIJEP

QBSB�B�DPOWFSTB�EBRVFMB�OPJUF�GSJB�EF�#SJHIUPO
�OFTTF�DBTP�4BUBOÃT�

0�QSFTJEFOUF�DIFJP�EF�TVTUP�GF[�B�QFSHVOUB�<0OEF�FTUÃ �&�P�RVF�GB[�OFTUF
NPNFOUP >�0� JODÔNPEP� EPT� FTQFDUBEPSFT� BSHVNFOUBWB� EF� TFHVOEP� FN
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TFHVOEP�"�NÈP�EP�.ÊEJVN�WPPV�IPSJ[POUBMNFOUF� TPCSF�B�NFTB��&SB� UÈP
DPNQMFUP�P�TJMËODJP�RVF�TF�PVWJB�P�SBOHFS�EP�MÃQJT�TPCSF�P�QBQFM��%F�MVHBS
FN�MVHBS�NVSNVSBWB�TF��P�.ÊEJVN�FTDSFWF��0�FTQÎSJUP�EBT�USFWBT�FTUÃ�FOUSF
OÓT��&TUSFNFDFOEP
�MFV�P�4S��%BOJFM�P�RVF�P�4BUBOÃT�EJUBSÃ��'PSBN�FTUBT�BT
TVBT�QSÓQSJBT�QBMBWSBT� � i0OEF�FTUPV u� i/B�±OEJB�u � i0� RVF� GBÉP u�
i.BUP� HFOUF�u"EWJOIB�TF� P� FGFJUP� EFTTB� SFTQPTUB� "SHVNFOUPV� P� UFSSPS
OBRVFMFT�RVF�KÃ�UJOIBN�NFEP��JSSJUPV�B�UFNFSJEBEF�EPT�MJWSFT�QFOTBEPSFT�F
FSBN� FN� HSBOEF� OÙNFSP�� <���> � 4BUBOÃT
� POEF� FTUÃ� OFTUF� NPNFOUP� P
FYFDSÃWFM�/BOB�4BJC �&TUÃ�BRVJ��4PV�FV��4BUBOÃT�OPT�JOGFSOPT
�TPV�/BOB�4BJC
OB�±OEJB��.BT�UFOIP QSFTTB
�QSFDJTP�WPMUBS�QSB�MÃ��"DBCBSBN�EF�JOUFSSPHBS�
NF �/B�TBMB
�FOUSF�PT�DSFOUFT
�TÓ�IBWJB�VN�TFOUJNFOUP��P�IPSSPS��"RVFMFT�RVF
OÈP�FSBN�EF�UPEP�DSFOUFT
�FMFWBSBN�B�WP[�QBSB�EJ[FS�� 1SFTJEFOUF
�QFEFN�MIF
QBSB� GB[FS�BJOEB�VNB�QFSHVOUB�BP� GJEBMHP�WFMIP� �2VF�QFSHVOUB
� TFOIPS �
4BJCB�EFMF�RVBOEP�BDBCBSÃ�B�HVFSSB�EBT�±OEJBT��4BUBOÃT��4BUBOÃT��4BUBOÃT��
4FOIPS �2VBOEP�BDBCBSÃ�B�HVFSSB�EBT�±OEJBT �/VODB��"�SFTQPTUB�QSPEV[JV
P�FGFJUP�EF�VN�USPWÈP��	(0;-"/
�FE�����
�	*7

�����
�Q���


4BUBOÃT� SFDFCF� P� DIBNBEP
 QPSÊN� P� RVF� Ê� JOTUJHBOUF
� FMF� WFN� DPNP� VN� PQPTJUPS

QPMÎUJDP�EPT�JOHMFTFT
�VN�PSJFOUBM
�P�BEWFSTÃSJP
�P�FYFDSÃWFM��4BUBOÃT�QPTTVJ�VNB�JEFOUJEBEF


SFDPOIFDF�TVB�PSJHFN�Æ�±OEJB
�RVF�TF�UPSOB�FOUÈP�P�iMVHBS�EP�TBUBOÃTu��.BT
�QPSRVF�B�±OEJB 

2VBM�B�MJHBÉÈP�IJTUÓSJDB�EB�*OHMBUFSSB�DPN�B�±OEJB 

"�±OEJB�RVF�BJOEB�OÈP�FSB�VOJGJDBEB
�B�QBSUJS�EP�TÊDVMP�97*�F�97**� UFWF� TVB�DPTUB

PDVQBEB� JOJDJBMNFOUF� QPS� QPSUVHVFTFT
� EFQPJT� IPMBOEFTFT� F� GSBODFTFT
� F� QPS� ÙMUJNP� PT

CSJUÄOJDPT��0T�CSJUÄOJDPT�TÓ�WJFSBN�B�PDVQBS�QBSUF�EB ±OEJB�OP�JOÎDJP�EP�TÊDVMP�97**
�B�±OEJB

FSB�NVJUP�WJTBEB�QFMP�TVDFTTP�EF�TVBT�FTQFDJBSJBT�OP�NFSDBEP�JOUFSOBDJPOBM
�EPNJOBS�FTTB

SFHJÈP
�FSB�VN�USVOGP�FTTFODJBM�QBSB�P�BDÙNVMP�EF�DBQJUBM�

0T� CSJUÄOJDPT� FSBN� FYFNQMPT� EF� CVSHVFTFT� RVF� BPT� QPVDPT� GPSBN�NPEJGJDBOEP� B

PSEFN� TPDJBM� FTUBCFMFDJEB� F� GJ[FSBN� TVSHJS� VNB� OPWB� PSEFN� TPDJBM� OB� &VSPQB� F� FN� TFVT

UFSSJUÓSJPT�PDVQBEPT�BP�SFEPS�EP�NVOEP
�BTTJN�&SJD�)PCTCBXN�	����
�BGJSNB�FN "�&SB�EP

$BQJUBM RVF
� B� DSFOÉB�OP�QSPHSFTTP� FDPOÔNJDP�F� UFDOPMÓHJDP� GB[FN�P�DBQJUBMJTNP� USJVOGBS

FORVBOUP�NPEP�EF�QSPEVÉÈP�EPNJOBOUF�OP�TÊDVMP�9*9��0�BWBOÉP�EP�DBQJUBMJTNP�OB�&VSPQB

PDJEFOUBM� iGPJ� EFTFTUSVUVSBOEP
� DPN� WFMPDJEBEF� F� QSPGVOEJEBEF� WBSJBEBT
� UBOUP� PT

GVOEBNFOUPT�EB�WJEB�NBUFSJBM�DPNP�BT�DSFOÉBT�F�PT�QSJODÎQJPT�NPSBJT
�SFMJHJPTPT
�KVSÎEJDPT�F

GJMPTÓGJDPT�FN�RVF�TF�TVTUFOUBWB�P�BOUJHP�TJTUFNB�u�	26*/5"/&*30
�����
�Q��
�

0T�CSJUÄOJDPT�QPTTVÎBN�EJWFSTBT�DPMÔOJBT�FTQBMIBEBT�QFMP�HMPCP
�FOUSF�FMBT��BT�USF[F

DPMÔOJBT� RVF�EFSBN�PSJHFN�BPT�&TUBEPT�6OJEPT
�(VJBOB
�5SJOJEBE� F�5PCBHP�OB�"NÊSJDB�
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$BNBS×FT
�2VËOJB
�4VEÈP�CSJUÄOJDP
�/PSUF�EB�/JHÊSJB�FOUSF�PVUSBT�OB�¦GSJDB��)POH�,POH


±OEJB
�.BMÃTJB
�4VEFTUF�EB�"SÃCJB�4BVEJUB�0NÈ
�"VTUSÃMJB
�/PWB�;FMÄOEJB�FOUSF�PVUSBT�OB�¦TJB

F�0DFBOJB�

4PCSF�B�PDVQBÉÈP�CSJUÄOJDB�OB�±OEJB
�RVF�Ê�P�RVF�OPT�JOUFSFTTB�OP�NPNFOUP
�,BSM�.BSY

	����
�QPOUVB�BMHVNBT�DBSBDUFSÎTUJDBT�EFTTB�EPNJOBÉÈP�OP�TFV�UFYUP�i"�%PNJOBÉÈP�#SJUÄOJDB

OB�±OEJBu
�QVCMJDBEP�OP�+PSOBM�MPOESJOP /FX�:PSL�%BJMZ�5SJCVOF
�BGJSNB�

/ÈP�QPEF
�DPOUVEP
�SFTUBS�RVBMRVFS�EÙWJEB�EF�RVF�B�NJTÊSJB�JOGMJHJEB�QFMPT
#SJUÄOJDPT� BP� *OEPTUÈP� Ê� EF� VNB� FTQÊDJF� FTTFODJBMNFOUF� EJGFSFOUF� F
JOGJOJUBNFOUF�NBJT� JOUFOTJWB�EP�RVF�B�RVF�UPEP�P� *OEPTUÈP�UFWF�EF�TPGSFS
BOUFSJPSNFOUF�� /ÈP� BMVEP� BP� EFTQPUJTNP� FVSPQFV
� JNQMBOUBEP� TPCSF� P
EFTQPUJTNP�BTJÃUJDP�QFMB�$PNQBOIJB�#SJUÄOJDB�EBT�±OEJBT�0SJFOUBJT
�F�RVF
GPSNB�VNB�DPNCJOBÉÈP�NBJT�NPOTUSVPTB�EP�RVF�RVBMRVFS�EBT�EPT�NPOTUSPT
EJWJOPT� RVF� OPT� BTTVTUBN� OP� UFNQMP� EF� 4BMTFUUF�� &TUF� OÈP� Ê� VN� USBÉP
EJTUJOUJWP�EB�EPNJOBÉÈP�DPMPOJBM�CSJUÄOJDB
�NBT�BQFOBT�VNB�JNJUBÉÈP�EPT
)PMBOEFTFT
 F� UBOUP� Ê� BTTJN� RVF
� FN� PSEFN� B� DBSBDUFSJ[BS� P� USBCBMIP� EB
$PNQBOIJB�#SJUÄOJDB�EBT�±OEJBT�0SJFOUBJT
�CBTUB�SFQFUJS�MJUFSBMNFOUF�P�RVF
4JS 4UBNGPSE�3BGGMFT
�P�HPWFSOBEPS JOHMËT EF�+BWB
�EJTTF�EB�WFMIB�DPNQBOIJB
)PMBOEFTB�EBT�±OEJBT�0SJFOUBJT��	."39
�����
 Q���������
�<HSJGP�NFV>

�"� $PNQBOIJB� )PMBOEFTB
� NPWJEB� BQFOBT� QFMP� FTQÎSJUP� EP� HBOIP� F
FODBSBOEP�PT�TFVT�TÙCEJUPT�DPN�NFOPT�BUFOÉÈP�F�DPOTJEFSBÉÈP�EP�RVF�VN
QMBOUBEPS� EBT� ±OEJBT� 0DJEFOUBJT� BOUJHBNFOUF� FODBSBWB� VN� CBOEP� <EF
FTDSBWPT>�EB�TVB�QMBOUBÉÈP���	3"''-&4�BQVE�."39
�����
�Q���������


,BSM� .BSY� TF� EFEJDPV� B� FOUFOEFS� PT� NFDBOJTNPT� EF� GVODJPOBNFOUP� EP� TJTUFNB

DBQJUBMJTUB� F� TVBT� DPOTFRVËODJBT� OP� IPSJ[POUF� TPDJBM
� BGJSNB
� BOUFT� NFTNP� EF� PDPSSFS� B

QSJNFJSB�HVFSSB�EF�JOEFQFOEËODJB�JOEJBOB�	����

�RVF�B�EPNJOBÉÈP�JOHMFTB�OB�±OEJB
�MFWPV

NBJT�NJTÊSJB�BRVFMB�SFHJÈP��&OUSF�WÃSJPT�FYFNQMPT�RVF�DJUB�FN�TFV�BSUJHP�

%F������B�����
�B�FYQPSUBÉÈP�EF�GJP�EB�(SÈ�#SFUBOIB�QBSB�B�±OEJB�DSFTDFV�OB
QSPQPSÉÈP�EF���QBSB�������&N�����
�B�FYQPSUBÉÈP�EF�NVTTFMJOBT�CSJUÄOJDBT
QBSB� B� ±OEJB� NBM� DIFHBWB� B� �� ���� ���� EF� KBSEBT
� FORVBOUP� FN� ����
VMUSBQBTTPV�PT������������EF�KBSEBT��.BT
�BP�NFTNP�UFNQP
�B�QPQVMBÉÈP�EF
%BDDB�EFTDF�EF���������IBCJUBOUFT�QBSB���������&TUF�EFDMÎOJP�OBT�DJEBEFT
JOEJBOBT� GBNPTBT� QFMPT� TFVT� UFDJEPT� OÈP� GPJ� EF NPEP� BMHVN� B� QJPS
DPOTFRVËODJB�� 0� WBQPS� F� B� DJËODJB� CSJUÄOJDPT� EFTUSVÎSBN
� FN� UPEB� B
TVQFSGÎDJF� EP� *OEPTUÈP
� B� VOJÈP� FOUSF� B� BHSJDVMUVSB� F� B� JOEÙTUSJB
NBOVGBDUVSFJSB��	."39
�����
�Q� �������
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0T� JOHMFTFT� GB[FN� PT� JOEJBOPT� DPNQSBSFN� PT� QSPEVUPT� JOHMFTFT F� EFTBSUJDVMBN� BT

JOEÙTUSJBT� JOEJBOBT� BUÊ� RVFCSBSFN
� USB[FOEP� NJTÊSJB
� NJHSBÉ×FT� JOUFSOBT� F� SFWPMUBT�� 0

JNQFSJBMJTNP�JOHMËT�TF�FTUBCFMFDF��.BÎSB�#BÊ�#��7JFJSB�	����
�Q����
�i0�JOÎDJP�EB�EFDBEËODJB

JOEJBOB�DPJODJEF�DPN�P�JOÎDJP�EF�TFV�DPOUBUP�DPN�B�*OHMBUFSSBu�

0T�JOHMFTFT�JHOPSBSBN�QPS�DPNQMFUP�P�QBQFM�EB�BENJOJTUSBÉÈP�EPT�USBCBMIPT
QÙCMJDPT m B� PSHBOJ[BÉÈP� EB� JSSJHBÉÈP
� EB� GFSUJMJ[BÉÈP� EP� TPMP
� FUD� m
SFTVMUBOEP�OB�EFUFSJPSBÉÈP�EB�BHSJDVMUVSB
�P�RVF�TVCNFUFV�B�QPQVMBÉÈP�B
SFDPSSFOUFT�FQJEFNJBT�F�DSJTFT�EF GPNF�RVF�NBUBSBN�NJMI×FT�EF�QFTTPBT�FN
����
������F�������	7*&*3"
�������Q����


0T�JOEJBOPT�RVF�BUÊ�FOUÈP�FTUBWBN�EJWJEJEPT�FN�EJWFSTBT�USJCPT�F�HSVQPT�RVF�OÈP�TF
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