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*UBNBS�EF�.PSBJT�/PCSF�

3&46.0�/P�BSUJHP�EJTDVUF�TF�B�QSPEVÉÈP�EF�EJTDVSTPT�BDFSDB�EPT�HËOFSPT�F�EBT�TFYVBMJEBEFT�B�QBSUJS�EF�VNB
QFSTQFDUJWB�RVFFS�BOBMJTBOEP�QBSB�JTTP�P�FTQBÉP�EF�QSJWJMÊHJP RVF�GPSKB�B�QSPEVÉÈP�EJTDVSTJWB�IFHFNÔOJDB�F�B
FMF�DPOUSBQPOEP�TF�B�QSPEVÉÈP�EF�EJTDVSTPT�F�QSÃUJDBT�EF�VNB�NBOBEB�53"/4WJBEB�RVF�TF�FOHBKB�OB�QSPEVÉÈP
EF�VN�TBCFS�TVCBMUFSOP�SFJWJOEJDBOEP�BTTJN�BP�JOWÊT�EF�VNB�FQJTUFNPMPHJB�OPSNBUJWB�VNB�FQJTUFNPM0SHJB
TVCWFSTJWB��1BSB�JTTP�B�EJTDVTTÈP�BDFSDB�EB�QPTTJCJMJEBEF�EF�GBMB�EP�DV�Ê�EFTFOWPMWJEB�OVNB�WJTÈP�BNQMJBEB�RVF
GB[�EB�QSPMJGFSBÉÈP�EF�DVT�GBMBOUFT�OPT�DPSQPT�VN�FTQBÉP�EF�QSPEVÉÈP�EJTDVSTJWB�TVCWFSTJWB�EJTDVUJOEP�TF�DPNP
B�QSPEVÉÈP�BOBM�EPT�TBCFSFT�FTUÃ BUSFMBEB�B�VNB�RVFTUÈP�GFNJOJTUB�
1"-"73"4�$)"7&� 1SPEVÉÈP�EJTDVSTJWB��&YQFSJËODJBT�TVCWFSTJWBT��4BCFSFT�BOBJT��'FNJOJTNPT�

"#453"$5� 5IJT� BSUJDMF� EJTDVTTFT� UIF� QSPEVDUJPO� PG� EJTDPVSTFT� BCPVU� HFOEFS� BOE� TFYVBMJUZ� GSPN� B� RVFFS
QFSTQFDUJWF��*U�BOBMZ[FT�UIF�TQBDF�PG�QSJWJMFHF�UIBU�GPSHFT�UIF�IFHFNPOJD�EJTDVSTJWF�QSPEVDUJPO�PQQPTJOH�JUT�UIF
QSPEVDUJPO�PG�EJTDPVSTFT�BOE�QSBDUJDFT�PG�B�RVFFS�IFSE�UIBU�FOHBHFT�JO�UIF�QSPEVDUJPO�PG�TVCBMUFSO�LOPXMFEHF
DMBJNJOH�XFMM� SBUIFS� UIBO�B�OPSNBUJWF�FQJTUFNPMPHZ�B� TVCWFSTJWF�FQJTUFNPM0SHZ��'PS� UIJT� UIF�EJTDVTTJPO�PG
QPTTJCJMJUZ�PG�TQFBLJOH�GSPN�UIF�BTT�JT�EFWFMPQFE�JO�B�MBSHFS�WJFX�XIJDI�NBLFT�BTTFT�TQFBLFST�QSPMJGFSBUJPO�JO�UIF
CPEJFT�JO�POF�TVCWFSTJWF�EJTDVSTJWF�QSPEVDUJPO�TQBDF�UBMLJOH�BCPVU�IPX�UIF�BOBM�QSPEVDUJPO�PG�LOPXMFEHF�JT
MJOLFE�UP�B�GFNJOJTU�JTTVF�
,&:803%4� %JTDVSTJWF�QSPEVDUJPO��4VCWFSTJWFT�FYQFSJFODFT��"BTT�LOPXMFEHF��'FNJOJTNT�

1SPEVÉ×FT EJTDVSTJWBT�F�JEFOUJEBEFT��FOUSF�QFSGPSNBUJWJEBEFT�F�QSÓUFTFT

"�IJTUÓSJB�EP�HËOFSP�F�EBT�TFYVBMJEBEFT�UFN�TJEP�QSFEPNJOBOUFNFOUF�B�IJTUÓSJB�EPT

EJTDVSTPT�BDFSDB�EBT�FYQFSJËODJBT�EPT�TVKFJUPT�RVF�QBTTBN�B�TFS�HFOFSJGJDBEBT�F�TFYVBMJ[BEBT

EFOUSP�EF�VN�TJTUFNB�EF�JOUFMJHJCJMJEBEF�FTQFDÎGJDP��"QFTBS�EF�IBWFS�VNB�QSFUFOTB�EJDPUPNJB

FOUSF� PT� TBCFSFT� FSVEJUPT� F� DJFOUÎGJDPT� F� PT� WBMPSFT� EP� TFOTP� DPNVN� UÈP� DSJUJDBEPT� QFMPT

TBCFSFT� PGJDJBJT� P� RVF� TF�QPEF�OPUBS� Ê� RVF� OB�WFSEBEF� IÃ�VNB� DVNQMJDJEBEF� FOUSF� FTTFT

TBCFSFT�OP�RVF�TF�SFGFSF�ÆT�FYQFSJËODJBT�EF�HËOFSP�F�TFYVBMJEBEFT�UJEBT�QPS�EJTTJEFOUFT��"NCPT

PT� EJTDVSTPT� TF� CBTFJBN� FN� VNB� OPSNBUJ[BÉÈP� EBT� FYQFSJËODJBT� F� VUJMJ[BN� DPN� HSBOEF

� .FTUSBOEP�1SPHSBNB�EF 1ÓT�(SBEVBÉÈP�FN�&TUVEPT�EB�.ÎEJB�6OJWFSTJEBEF�'FEFSBM�EP�3JP�(SBOEF�EP�/PSUF
	6'3/
� BM[�QBJWB!HNBJM�DPN�
� 6'3/� JUBOPCSF!HNBJM�DPN�
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GSFRVËODJB�PT�BSHVNFOUPT�VOT�EPT�PVUSPT��5BMWF[�OÈP�IBKB�DBNQP�DJFOUÎGJDP�UÈP�NPSBMJ[BEP

DPNP�P�RVF�QSPEV[�TBCFS�BDFSDB�EBT�TFYVBMJEBEFT�F�FYQFSJËODJBT�EF�HËOFSP�CFN�DPNP�UBMWF[

OÈP�IBKB�EJTDVSTPT�DPUJEJBOPT�UÈP�DIFJPT�EF�BSHVNFOUPT�DJFOUÎGJDPT�FN�TVBT�EFGFTBT�NPSBJT�

&TTFT�EJTDVSTPT�UËN�TJEP�NBSDBEPT�QFMB�JOUPMFSÄODJB�F�QBUPMPHJ[BÉÈP�EF�VNB�TÊSJF�EF

FYQFSJËODJBT�RVF�TBFN�EP�NPEFMP�IFUFSPOPSNBUJWP�F�DJTHËOFSP���"TTJN�QFOTBS�B�GPSNB�EF

MJEBS�DPN�B�EJGFSFOÉB�Ê�QFOTBS�B�GPSNB�DPNP�FTTB�EJGFSFOÉB�WFN�TFOEP�QFOTBEB��"USBWÊT�EF

RVF� NPEFMPT� EF� JOUFMJHJCJMJEBEF� F� NBUSJ[FT� FTQFDÎGJDBT� EF� QSPEVÉÈP� EF� DPOIFDJNFOUP� PT

TBCFSFT�BDFSDB�EBT�CJDIBT�QVUBT�USBOT�TBQBT�F�PVUSBT�FYQFSJËODJBT�EJTTJEFOUFT�OPT�DBNQPT�EP

HËOFSP�F�EBT�TFYVBMJEBEFT�WËN�TFOEP�DPOTUSVÎEPT �2VFN�QSPEV[�FTTFT� TBCFSFT�F�DPN�RVF

JOUFOÉÈP 

0�RVF�GJDB�NVJUP�DMBSP�EBEP�P�DBSÃUFS SFGPSÉBEPS�EF�FTUFSFÓUJQPT�F�SFEVDJPOJTNPT�RVF

FTTFT�TBCFSFT�PQFSBN�OPUBEBNFOUF�OPT�DBNQPT�NÊEJDPT�F�QTJDPMÓHJDPT��Ê�RVF�TF�USBUB�EF�VNB

QSPEVÉÈP�EF�DPOIFDJNFOUP TPCSF PT�RVF�PDVQBN�BT�NBSHFOT�OÈP�VN�TBCFS EPT RVF�FTUÈP�ÆT

NBSHFOT��0T�EJTDVSTPT�TÈP�TPCSF�BT�FYQFSJËODJBT�NBT�EJGJDJMNFOUF�EJTDVSTPT�EBT�FYQFSJËODJBT

F�FTTB�QSPEVÉÈP�EF�TJMËODJP�QPS�VN�MBEP�F�QSPMJGFSBÉÈP�EF�GBMB�QPS�PVUSP�OP�RVF�TF�SFGFSF�ÆT

FYQFSJËODJBT� EF� HËOFSP� F� TFYVBMJEBEFT� EJTQBSBUBEBT� KÃ� EFNBSDB� VNB� EJWJTÈP� OP� RVF� EJ[

SFTQFJUP� BPT QPEFSFT� RVF� FNBOBN� EFTTBT� QSPEVÉ×FT� EJTDVSTJWBT� QPJT� iQPS� NBJT� RVF� P

EJTDVSTP�TFKB�BQBSFOUFNFOUF�CFN�QPVDB�DPJTB�BT� JOUFSEJÉ×FT�RVF�P�BUJOHFN�SFWFMBN� MPHP

SBQJEBNFOUF�TVB�MJHBÉÈP�DPN�P�EFTFKP�F�DPN�P�QPEFSu�	'06$"6-5������Q����
�

"� QSPEVÉÈP� EFTTFT DPOIFDJNFOUPT� Ê� DPOUSPMBEB� F� Ê� P� DPOUSPMF� EB� QSPEVÉÈP� EP

EJTDVSTP�RVF�GPSKB�FTQBÉPT�EF�QSJWJMÊHJPT�RVF�EFGJOJSÃ�B�RVFN�DBCF�B�GBMB�F�P�TJMËODJP�OVNB

FTUSBUÊHJB� EF� QPEFS� RVF� SFGPSÉB� BT� FTUSVUVSBT� WJHFOUFT� EBEP� RVF� iFN� UPEB� TPDJFEBEF� B

QSPEVÉÈP�EP�EJTDVSTP�Ê�BP�NFTNP�UFNQP�DPOUSPMBEB�TFMFDJPOBEB�PSHBOJ[BEB�F�SFEJTUSJCVÎEB

QPS�DFSUP�OÙNFSP�EF�QSPDFEJNFOUPT�RVF�UFN�QPS�GVOÉÈP�DPOKVSBS�TFVT�QPEFSFT�F�QFSJHPTu

	'06$"6-5������Q�����
��0�EJTDVSTP�DPNP�BGJSNB�.JDIFM�'PVDBVMU�	����
�OFTTF�DJSDVJUP

EF�TBCFS�QPEFS�TF�EÃ�DPNP�VNB�GPSNB�EF�WJPMËODJB�TPCSF�BT�DPJTBT�EBT�RVBJT�GBMB�QPS�QBSUJS

EF�VNB�NBUSJ[�QSÊWJB�EF�BOÃMJTF�RVF�EFNBSDB�PT�MJNJUFT�EP�FTQBÉP�OPSNBUJWP�F�RVF�Ê�UPNBEB

DPNP� QPOUP� EF� QBSUJEB� QBSB� B� DPOTUSVÉÈP� EP� DPOIFDJNFOUP�� "TTJN� TF� TÈP� FTQBÉPT� EF

QSJWJMÊHJPT� RVF� GPNFOUBN� BT� DPOTUSVÉ×FT� DJFOUÎGJDBT� RVF� WJPMFOUBN� BT� FYQFSJËODJBT� EPT

TVKFJUPT�FORVBOUP�EJTTJEFOUFT�EF�HËOFSP�F�TFYVBMJEBEFT�P�GPDP�EP�RVFTUJPOBNFOUP�F�BMWP�EF

mailto:itanobre@gmail.com
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TVBT�JOWFTUJEBT�TVCWFSTJWBT�TF�FODPOUSBN�UBNCÊN�BÎ��0�FTQBÉP�EF�QSJWJMÊHJP�EP�RVBM�GBMBNPT

Ê�P�FTQBÉP�EF�QSPEVÉÈP�EF�TBCFSFT�RVF�QBSUFN�EF�QSFTTVQPTUPT�IFUFSPTTFYVBJT�IJHJËOJDPT�F

NPSBMJ[BEPT�� &TTFT� TÈP� QSFTTVQPTUPT� RVF� TÈP� DPMPDBEPT� DPNP� QPOUP� EF� QBSUJEB� QBSB� B

DPOTUSVÉÈP�EF�RVBMRVFS�TBCFS�RVF�TF�QSFUFOEB�TÊSJP�WÃMJEP�F�OFTTF�TFOUJEP�iOJOHVÊN�FOUSBSÃ

OB�PSEFN�EP�EJTDVSTP�TF�OÈP�TBUJTGJ[FS�B�DFSUBT�FYJHËODJBT�PV�TF�OÈP�GPS�EF�JOÎDJP�RVBMJGJDBEP

QBSB�GB[Ë�MPu�	'06$"6-5������Q����
�

.BT�FN�RVF�FTUÈP�CBTFBEPT�FTTFT�QSFTTVQPTUPT�RVF�QSFUFOEFN�QSPEV[JS�BT�WFSEBEFT

BDFSDB� EPT EJTTFOUFT� EF� HËOFSP� F� TFYVBMJEBEFT � "� QSPEVÉÈP� EF� UJQPMPHJBT� QBSFDF� TFS� VNB

FTQFDJBMJEBEF� EFTTFT� TBCFSFT�� EJBHOÓTUJDPT� NÊEJDPT� OPNFODMBUVSBT� QBSB� QSÃUJDBT� TFYVBJT

QPTTÎWFJT� JOWFOÉÈP� EF� UFSNPT� QBSB� DBEB� OPWB� FYQSFTTÈP� RVF� Ê� QPS� FTTFT� EJTDVSTPT� MPHP

DBQUVSBEB�F�RVF�HFSBMNFOUF�OÈP�EJ[FN�NVJUP�EBT�FYQFSJËODJBT�RVF�QSFUFOEFN�DPODFJUVBS

OVNB� WFSEBEFJSB� QSPMJGFSBÉÈP� EF� EJTDVSTPT� NVJUBT� WF[FT� NBM� EJTGBSÉBEPT� EF� DPOWJUF� BP

TJMËODJP� UVEP� JTTP� QSPEV[JEP� QFMP� EJTQPTJUJWP� EB� TFYVBMJEBEF� 	'06$"6-5� ����
�� &TTB

QSPEVÉÈP� EFNPOTUSB� DMBSBNFOUF� B� DPOTUSVÉÈP� EBT� NBSHFOT� RVF� EFMJNJUBSÈP� P� FTQBÉP� EB

OPSNBMJEBEF�EFTTB�GPSNB�Ê�BUSBWÊT�EB�QSPEVÉÈP�EF�JEFOUJEBEFT�RVF�PQFSBN�PT�TBCFSFT�RVF

GPSKBN� WFSEBEFT� B� SFTQFJUP� EBT� FYQFSJËODJBT� EF� HËOFSP� F� TFYVBMJEBEFT� EJTQBSBUBEBT�� � OB

QSPEVÉÈP� EF� JEFOUJEBEFT� RVF� QPEFNPT� FOYFSHBS� DPN� NBJT� DMBSF[B� B� JOUJNJEBEF� FOUSF� B

QSPEVÉÈP�EJTDVSTJWB�BDFSDB�EPT�HËOFSPT�F�EBT�TFYVBMJEBEFT�F�BT�SFMBÉ×FT�QFSWFSTBT�EF�QPEFS

RVF�QPEFN�TFS�BÎ�FOHFOESBEBT�

"�JEFOUJEBEF�Ê�BMHP�RVF�NVJUBT�WF[FT�BDBCB�QPS�TFSWJS�B�VNB�IFHFNPOJB���BUSBWÊT

EP�FTUBCFMFDJNFOUP�EF�JEFOUJEBEFT�RVF�TF�QPEF�EFNBSDBS�RVFN�PDVQB�PV�OÈP�PT�FTQBÉPT�EF

QSJWJMÊHJPT� JOTUJUVÎEPT� OP� NPNFOUP� NFTNP� EF� JOWFOÉÈP� EFTTFT� FTQBÉPT� F� EFNBSDBÉ×FT

JEFOUJUÃSJBT�� &TTBT� JEFOUJEBEFT� TÈP� DPOTUJUVÎEBT� OP� CPKP� EB� QSPEVÉÈP� EP� EJTQPTJUJWP� EB

TFYVBMJEBEF� 	'06$"6-5� ����
�� &TTF� EJTQPTJUJWP� QSPQPSDJPOBSÃ� PT� TBCFSFT� OFDFTTÃSJPT� B

NBOVUFOÉÈP�EBT�SFMBÉ×FT�EF�QPEFS�EFTJHVBJT�RVF�WJWFNPT�Ê�FMF�RVF�FTUBCFMFDFSÃ�BT�UJQPMPHJBT

TFKBN�NÊEJDBT�QTJDPMÓHJDBT�KVSÎEJDBT�PV�EF�PVUSB�OBUVSF[B�RVF�EFGJOJSÈP�BT�QFSWFST×FT�BT

QBUPMPHJBT� BT� JMFHBMJEBEFT� BT� BOPNBMJBT� F� BOPSNBMJEBEFT�EF� UPEPT�PT� UJQPT�RVF�WJPMFOUBN

BRVFMFT�RVF�TVCWFSUFN�TVBT�MÓHJDBT�EF�QPEFS��NBT�FTTFT�TBCFSFT�OÈP�FODPOUSBN�TVB�CBTF�OB

EFTDPCFSUB�NBT�OB�JOWFOÉÈP EBRVJMP�RVF�P�QSÓQSJP�EJTQPTJUJWP�QSPEV[��/ÈP�IÃ�PSJHFN�NBT

BQFOBT� JOWFOÉÈP� 	'06$"6-5� ����
�� i4F� B� TFYVBMJEBEF� TF� DPOTUJUVJV� DPNP� EPNÎOJP� B
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DPOIFDFS� GPJ� B� QBSUJS� EF� SFMBÉ×FT� EF� QPEFS� RVF� B� JOTUJUVÎSBN� DPNP� PCKFUP� QPTTÎWFMu

	'06$"6-5������Q�������
�F EFTTB� GPSNB�Ê� JNQPTTÎWFM�EFTWJODVMBS� B�QSPEVÉÈP�EFTTFT

TBCFSFT�EB�OFDFTTJEBEF�EF�VNB�BOBMÎUJDB�EPT�QPEFSFT�RVF�P�JOTUJUVFN�DPNP�WFSEBEFJSPT��/FTTF

TFOUJEP� QPEF�TF� BGJSNBS� RVF� iÊ� B� AJEFOUJEBEF�� VN� JEFBM� OPSNBUJWP� BP� JOWÊT� EF� VNB

DBSBDUFSÎTUJDB�EFTDSJUJWB�EB�FYQFSJËODJBu�	#65-&3������Q����
�PV�TFKB�BOUFT�EF�EFTDPCSJS

VNB�WFSEBEF�PDVMUB�P�EJTQPTJUJWP�EB�TFYVBMJEBEF�JOWFOUB�QSPEV[�FTTB�WFSEBEF�

4FSÃ�B�QBSUJS�EBT�GPSNBT�EF�TF�DPMPDBS�OP�NVOEP�F�TPCSF�B�NBUFSJBMJEBEF�EPT�DPSQPT

RVF� BT� JEFOUJEBEFT� TFYVBJT� F� EF� HËOFSP� TFSÈP� JOWFOUBEBT�� "� QBSUJS� EBÎ� BT� TFYVBMJEBEFT� F

FYQSFTT×FT�EF�HËOFSP�TFSÈP�OÈP�BQFOBT�FYQFSJËODJBT�B�TFSFN�WJWJEBT�FYQFSJNFOUBEBT�NBT

UBNCÊN�BOBMJTBEBT�TFQBSBEBT�F�IJFSBSRVJ[BEBT��"T�QFSGPSNBUJWJEBEFT�EF�HËOFSP�	#65-&3

����
�F�BT�JODPSQPSBÉ×FT�EF�QSÓUFTFT�	13&$*"%0�����������
�TÈP�EPJT�EPT�FMFNFOUPT�RVF

GPSKBN�BT� JEFOUJEBEFT�OB�BUVBM�PSHBOJ[BÉÈP�TFYPQPMÎUJDB�TVTUFOUBOEP�B� JEFJB�EF�VN�HËOFSP

JOUFMJHÎWFM��"USBWÊT�EFTTFT�FMFNFOUPT�TFSÈP�GPSKBEBT�F�EFMJNJUBEBT�BT�JEFOUJEBEFT�EF�HËOFSP�F

BT FYQSFTT×FT�EF�TFYVBMJEBEFT�FTUBCFMFDFOEP�TF�BTTJN�P�FTQBÉP�QSJWJMFHJBEP�EB�OPSNB�DPN

TVB�QSPEVÉÈP�EF� DPSQPT�DJTHËOFSPT�F�IFUFSPTTFYBJT�BUSBWÊT�EF�VNB�NBUSJ[�CJOÃSJB� F�B�EBT

NBSHFOT�DPN�TVB�QSPEVÉÈP�GSFOÊUJDB�EF�CJDIBT�TBQBT�USBOT�QVUBT�ESPHBEJUBT F�UBOUBT�PVUSBT

FYQFSJËODJBT�TÓ�NVJUP�GPSÉPTBNFOUF�OPNFBEBT�F�DBUFHPSJ[BEBT�QFMPT�TBCFSFT�IFHFNÔOJDPT�

"GJSNBS�RVF�BT�JEFOUJEBEFT�EF�HËOFSP�TF�EÈP�BUSBWÊT�EB�QFSGPSNBUJWJEBEF�Ê�BGJSNBS

RVF�P�HËOFSP�TF�EÃ�BUSBWÊT�EF�VNB�SFQFUJÉÈP�EF�VNB�DJUBDJPOBMJEBEF�EF GPSNBT�EF�FTUBS�OP

NVOEP� BUVBS� OFMF� RVF� TF� FTUBCFMFDFN� OB� QSPEVÉÈP� EP� NBTDVMJOP� F� EP� GFNJOJOP�� "

QFSGPSNBODF RVF�DBEB�TVKFJUP�EFWF�FYFDVUBS�FTUÃ�SFMBDJPOBEB�B�VNB�DPOUJOVJEBEF�FOUSF�TFYP

HËOFSP�TFYVBMJEBEF�F�EFTFKP�EF�GPSNB�RVF�BT�QFTTPBT�RVF�OBTDFN DPN�QËOJT�EFWFN�QSPEV[JS

VNB�QFSGPSNBUJWJEBEF�NBTDVMJOB�F�EFTFKBS�F�TF�SFMBDJPOBS�TFYVBMNFOUF�FYDMVTJWBNFOUF�DPN

NVMIFSFT�FORVBOUP�RVF�BT�QFTTPBT�RVF�OBTDFN�DPN�WBHJOB�EFWFN�QFSGPSNBUJ[BS�P�GFNJOJOP

F�EFTFKBS�F�TF�SFMBDJPOBS�TFYVBMNFOUF�FYDMVTJWBNFOUF�DPN IPNFOT���BUSBWÊT�EFTTB�FRVBÉÈP

EPT�DPSQPT�RVF�TF�QSPEV[�B�NBUSJ[�EF�JOUFMJHJCJMJEBEF�IFUFSPTTFYVBM�OB�RVBM�PT�EFTMJ[FT�B�FTTBT

OPSNBT� DBFN� OP� FTQBÉP� EP� BCKFUP� TFOEP� UBNCÊN� PT� EJTDVSTPT� RVF� FOHFOESBN� BT

QFSGPSNBODFT EF�HËOFSP�UJEBT�QPS�DPSSFUBT�RVF�QPTTJCJMJUBN�BT�TVBT�FYJTUËODJBT�EF�GPSNB�RVF

B� QFSGPSNBUJWJEBEF� Ê� P� NPWJNFOUP� QFMP� RVBM� FTTFT� EJTDVSTPT� TF� DPSQPSJGJDBN� PV� TFKB� B

QFSGPSNBUJWJEBEF�Ê�QPTUVSB�EF�EJTDVSTPT�FN�BUP�	#65-&3�������4"-*)�����
�
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/P�FOUBOUP

<���>� FTTFT� BUPT� HFTUPT� F� BUVBÉ×FT FOUFOEJEPT� FN� UFSNPT� HFSBJT� TÈP
QFSGPSNBUJWPT�OVN�TFOUJEP�EF�RVF�B�FTTËODJB�PV�B�JEFOUJEBEF�RVF�QPS�PVUSP
MBEP�QSFUFOEFN�FYQSFTTBS�TÈP GBCSJDBÉ×FT NBOVGBUVSBEBT�F�TVTUFOUBEBT�QPS
TJHOPT�DPSQÓSFPT�F�PVUSPT�NFJPT�EJTDVSTJWPT�	#65-&3������Q����


F� TFSÃ FYBUBNFOUF� FTTBT� GBCSJDBÉ×FT� RVF�EFTWFMBSÈP�PT� MJNJUFT� EFTTB� JNQPTJÉÈP� JEFOUJUÃSJB

QSJODJQBMNFOUF� RVBOEP� EB� FNFSHËODJB� EF� TVKFJUPT� RVF� FYUSBQPMBN� BT� MÓHJDBT� CJOÃSJBT

IFUFSPTTFYVBJT�F�DJTHËOFSP�

4F� B� JEFJB� EF� QFSGPSNBUJWJEBEF� EFGFOEJEB� QPS� +VEJUI� #VUMFS 	����
� FN� BMHVOT

NPNFOUPT�QPEF�QBSFDFS�EFNBTJBEP�FOSBJ[BEB�OP�TJNCÓMJDP�F�OPT�EJTDVSTPT�JTTP�OÈP�TJHOJGJDB

RVF�TF�OFHVF�BÎ�B�NBUFSJBMJEBEF�EPT�DPSQPT�B�SFDVTB�TF�EÃ�EB�QSFUFOTÈP�EF�OBUVSBMJEBEF�EF

MPDBM�EF�QPOUP�EF�QBSUJEB�EBT�FYQFSJËODJBT�RVF�P�DPSQP HFOFSJGJDBEP�Ê�QPTUP�QFMB�QSPEVÉÈP

EPT� TBCFSFT� IFHFNÔOJDPT� RVF� JOWJBCJMJ[B� PVUSBT� GPSNBT� EF� FYJTUËODJB� 	4"-*)� ����
�� 

JNQPSUBOUF�QFSDFCFS�DPNP�FTTFT�EJTDVSTPT�BDFSDB�EPT�HËOFSPT�F�EBT�TFYVBMJEBEFT�TÈP�EJTDVSTPT

RVF�GPSKBN�PT�DPSQPT�PT�DSJBN�OP�NPNFOUP�EF�TVB�JOUFSQFMBÉÈP�

"�DPOTUSVÉÈP�EP�HËOFSP�FORVBOUP�FTQBÉP�EF�FYQSFTTÈP�EF�JEFOUJEBEF�TF�EÃ�FOUÈP�OFTTF

QSPDFTTP�EF�JOUFSQFMBÉÈP�EPT�TVKFJUPT�	#&/464"/�����
��0�DPSQP�TÓ�HBOIB�TFOUJEP�EFOUSP

EB�NBUSJ[�EF�JOUFMJHJCJMJEBEF�IFUFSPTTFYVBM�F�DJTHËOFSP��.BT�TF�iOÈP�IÃ�JEFOUJEBEF�EF�HËOFSP

QPS� USÃT�EBT� FYQSFTT×FT�EF�HËOFSP�� FTTB� JEFOUJEBEF� Ê�QFSGPSNBUJWBNFOUF� DPOTUJUVÎEB�QFMBT

QSÓQSJBT� AFYQSFTT×FT�� UJEBT� DPNP� TFVT� SFTVMUBEPTu� 	#65-&3� ����� Q�� ��
� F� Ê� OFTTB

DPOTUJUVJÉÈP� QFSGPSNBUJWB� RVF� BT� QSÓUFTFT� HBOIBN� FTQBÉP� DPNP� TJHOPT� RVF� WJBCJMJ[BSÈP� B

QSPEVÉÈP�EP�GFNJOJOP�F�EP�NBTDVMJOP�OPT�DPSQPT�NFTNP�RVF�EFQPJT�EF�JODPSQPSBEBT�FMBT

HBOIFN�OPT�EJTDVSTPT�IFHFNÔOJDPT�FTUBUVUP�EF�OBUVSBMJEBEF�	13&$*"%0�����
�

4PCSF� JTTP�OPT�BMFSUBSÃ�1SFDJBEP��i-B�DFSUF[B�EF�TFS�IPNCSF�P�NVKFS�FT�VOB�GJDDJÓO

TPNBUJDPQPMÎUJDBu�	�����Q����
�QPJT�QBSB�TFS�EF�VN�HËOFSP�PV�PVUSP�EFOUSP�EFTUB�FTUSVUVSB

CJOÃSJB�TFSÃ�QSFDJTP�VNB�TÊSJF�EF�JODPSQPSBÉ×FT�QSPUÊUJDBT�RVF�OPT�UPSOBSÈP�WJÃWFJT�EFOUSP

EFTTB� NBUSJ[� EF� JOUFMJHJCJMJEBEF�� /P� FOUBOUP OP� DBQJUBMJTNP� GBSNBDPQPSOPHSÃGJDP

	13&$*"%0�����
�B�JEFJB�EF�QSÓUFTF�TF�BNQMJB�FN�SFMBÉÈP�BP�TFOUJEP�DPNVNFOUF�BUSJCVÎEP

B�FTTF�DPODFJUP�EF�GPSNB�RVF�DPOTJEFSBNPT�QSÓUFTFT�UPEPT�PT�TJHOPT�TFNJÓUJDPT�UÊDOJDPT�F

UPEPT�PT�CJP�F�UFDOP�DÓEJHPT�RVF�GB[FN�PV�EFTGB[FN�PT�HËOFSPT�F�RVF�QPEFN�TFS�BQSPQSJBEPT
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EF� GPSNB� TVCWFSTJWB�OVN� KPHP�RVF� TF�VUJMJ[B�EPT� TBCFSFT�QSPEV[JEPT�OPT� MBCPSBUÓSJPT�EP

GBSNBDPQPSOJTNP� OÈP� TÓ� QBSB� SFQSPEV[JS� PT� HËOFSPT� F� BT� TFYVBMJEBEFT� iOPSNBJTu� F

iTBVEÃWFJTu� QPS� FMFT� JOWFOUBEBT� NBT� UBNCÊN� QBSB� RVFTUJPOBS� FTTBT� QSFUFOTBT� WFSEBEFT

BUSBWÊT�EP�JOHSFTTP�OVN�DJSDVJUP�EF�TBCFS�QSB[FS�	'06$"6-5�������13&$*"%0�����
�RVF

QPEF�TFS�JOTUJUVÎEP�VNB�WF[�RVF

<���>� TPNPT� IPNCSFT� F� NVKFSFT� EF� MBCPSBUPSJP�� &GFDUPT� EF� VOB� TVFSUF� EF
CJPQMBUPOJDJTNP�QPMÎUJDP�DJFOUÎGJDP�� 1FSP� FTUBNPT� WJWPT�� BM�NJTNP� UJFNQP
NBUFSJBMJ[BNPT�FM�QPEFS�EFM�TJTUFNB�GBSNBDPQPSOPHSÃGJDP�Z�TV�QPTJCJMJEBE
EF�GBMMP�	13&$*"%0������Q����
�

.BOBEB�53"/4WJBEB�F�TBCFSFT�TVCBMUFSOPT

'BMBNPT�BOUFSJPSNFOUF�EB�QSFUFOTB�TFSJFEBEF�RVF�EFNBSDB�B�DPOTUSVÉÈP�EPT�TBCFSFT

OPSNBUJWPT�BDFSDB�EBT�FYQFSJËODJBT�EPT�RVF�EJWFSHFN�EF�TFVT�QBSÄNFUSPT�OP�RVF�DPODFSOF

BP� HËOFSP� F� FYQFSJËODJBT� F� FYQSFTT×FT�EBT� TFYVBMJEBEFT� OP� FOUBOUP� EBEP�RVF�OÈP� TPNPT

iTÊSJPTu�F�OFN�QSFUFOEFNPT�FTTFT�TBCFSFT�OÈP�OPT�TFSWFN��0�RVF�OPT�JOUFSFTTB�Ê�B�QSPEVÉÈP

EBRVFMBT� RVF� BCEJDBN� EF� FTQBÉPT� EF� QSJWJMÊHJPT� RVF�NFTNP� RVBOEP� PDVQBN� PT� FTQBÉPT

JOTUJUVDJPOBMJ[BEPT�OPSNBUJWPT�P�GB[FN�BUSBWÊT�EB�TVCWFSTÈP�F�OÈP�EB�EPDJMJEBEF�

0� RVF� QSFUFOEFNPT� EFGFOEFS� GBMBOEP� DPNP� VNB� NBOBEB� 53"/4WJBEB�� Ê� B

QSPEVÉÈP�EF�VN�TBCFS�TVCBMUFSOP� RVF�QBSUF�EB�FYQFSJËODJB�EB�NBSHFN�F�RVF�QPEF�TF�JOGJMUSBS

DPSSPFS�B�OPSNB�P�DFOUSP�CPSSBS�GSPOUFJSBT��"P�JOWÊT�EF�VNB�FQJTUFNPMPHJB�OPSNBUJWB�VNB

FQJTUFNPM0SHJB�TVCWFSTJWB�RVF�TF�VUJMJ[F�EP�RVF�B�OPSNB�KBNBJT�QSPEV[JSÃ�RVF�Ê�VN�TBCFS

MJCFSUÃSJP�EBEP�RVF�OÈP�TFSÃ�DBQB[�EF�BCSJS�NÈP�EF�TFV�MVHBS�EF�QSJWJMÊHJPT�RVF�QBSUF�EF�VNB

OPSNBUJ[BÉÈP� F� IJFSBSRVJ[BÉÈP� EBT� FYQFSJËODJBT�� "TTJN� QPEF�TF� BGJSNBS� RVF� BUVBMNFOUF

QSFTFODJB�TF�VNB�EFTDPOGJBOÉB�FN�SFMBÉÈP ÆT�GPSNBT�IFHFNÔOJDBT�EF�QSPEVÉÈP�EF�TBCFS�F�P

RVF�QPEF�TF�DPOUSBQPS�B�JTTP�Ê�VNB�QPTUVSB�BOUJ�QPTJUJWJTUB�RVF�QPTTJCJMJUF�B�FNFSHËODJB�EF

TBCFSFT�PVUSPT�RVF�OÈP�PT�KÃ�FTUBCFMFDJEPT�	4"/504�����������
�

0�EJTDVSTP�IFHFNÔOJDP�BUSFMBEP�B�SFQFUJÉÈP�EP�NFTNP�OÈP�QSFUFOEF�BCSJS�FTQBÉP�QBSB

B�QSPEVÉÈP�EF�EJGFSFOÉB�	%&-&6;&�(6"55"3*�����
�Ê�VN�TBCFS�RVF�JOTUJUVJ�TF�FORVBOUP

iVN�NPEFMP� UPUBMJUÃSJP�OB�NFEJEB� FN�RVF�OFHB�P� DBSÃDUFS� SBDJPOBM� B� UPEBT� BT� GPSNBT�EF

DPOIFDJNFOUP�RVF�TF�OÈP�QBVUBSFN�QFMPT�TFVT�QSJODÎQJPT�FQJTUFNPMÓHJDPT�F�QFMBT�TVBT�SFHSBT

NFUPEPMÓHJDBTu�	4"/504������Q����
��/P�FOUBOUP�B�JEFJB�OÈP�Ê�FOUSBS�OP�DFOUSP�JOTFSJS�TF
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OB�OPSNB�NBT�GPSÉBS�EF�UBM�NBOFJSB�FTTF�FTQBÉP�RVF�FMF�QFSDB�TFV�TFOUJEP�FYQMPEB�TF�BUSBWÊT

EF� VN� UFSSPSJTNP� FYQFSJNFOUBM� EJPOJTÎBDP� RVF� QSPEV[B� VNB� PSHJB� FOUSF� PT� TBCFSFT

EJTTJEFOUFT� F� IFHFNÔOJDPT� EF� GPSNB� RVF� PT� GMVÎEPT� F� EFTFKPT� TF� NJTUVSFN� BP� QPOUP� EF

UPSOBSFN�TF�JOEJTUJOHVÎWFJT�VOT�EPT�PVUSPT�

&TTF�TBCFS�Ê�VN�TBCFS�RVF�TF�DBSBDUFSJ[B�QFMB�QSPGBOBÉÈP�EPT�TBCFSFT�IFHFNÔOJDPT�EB

OFHBÉÈP�EF�TFV�FTUBUVUP�DPNP�ÙOJDP�QSPEVUPS�EF�WFSEBEFT�Ê�B�BGJSNBÉÈP�EF�RVF�FMFT�OÈP�OPT

TFSWFN� F� EF� RVF� BTTJN� DPNP�PT� TBCFSFT� EP� DFOUSP� BT�NBSHFOT� UBNCÊN�QPEFN� JOWFOUBS

WFSEBEFT� F� FTTBT� NBJT� QSÓYJNBT� EF� TVBT� SFBMJEBEFT� F� FYQFSJËODJBT� TFN B� WJPMËODJB� RVF

QSFEPNJOB�OPT�TBCFSFT�IFHFNÔOJDPT��4FVT�WBMPSFT�F�DPODFJUPT�TF�DPMPDBN�DPNP�VN�PQSFTTPS

B�TFS�WFODJEP�NBT�OFTTB�HVFSSB�BT�BSNBT�VUJMJ[BEBT�TÈP�EJGFSFOUFT�EBT�VUJMJ[BEBT�QFMPT�TBCFSFT

EP�DFOUSP�P�RVF�IÃ�Ê�GFTUB�TFYP�ESPHBT�FYQFSJNFOUBÉ×FT��&N�TÎOUFTF�P�RVF�TF�SFJWJOEJDB�Ê

BOUFT�EF�VN�DPOIFDJNFOUP�OPWP�B�JOWFOÉÈP�EF�OPWPT�NPEPT�EF�QSPEVÉÈP�EF�DPOIFDJNFOUP

	4"/504� ����
� F� QBSB� JTTP� Ê� VSHFOUF� P� JOWFTUJNFOUP� QPMÎUJDP�EFTFKBOUF� 	%&-&6;&

(6"55"3*�����
�OB�QSPEVÉÈP�EFTTFT�OPWPT�TBCFSFT F�BMÊN�EJTTP

<���>� FT� QSFDJTP� USBOTGPSNBS� FTF� TBCFS� NJOPSJUBSJP� FN� FYQFSJNFOUBDJÓO
DPMFDUJWB� QSÃDUJDB� DPSQPSBM� FO�NPEP� EF� WJEB� FO� GPSNB� EF� DPIBCJUBDJÓO
BOUFT�EF�RVF�UPEPT�Z�DBEB�VOP�EF�MPT�GSÃHJMFT�Z�FTDBTPT�BSDIJWPT�FYJTUFOUFT�EF
GFNJOJTNP�Z�DVMUVSB RVFFS IBZBO�TJEP�DPNQMFUBNFOUF�SFEVDJEPT�B�TPNCSBT
SBEJPBDUJWBT�	13&$*"%0������Q�����
�

1SFDJBEP� 	����
� DIBNBSÃ� FTTBT� QSPEVÉ×FT�EJTDVSTJWBT� TVCWFSTJWBT�EF� TBCFSFT� BOBJT�

4BCFSFT�RVF�FNBOBN�EP�DV�EP�JOEJHOP�EP�TVKP��$VSJPTBNFOUF�B�QBSUF�NBJT JOUFSEJUBEB�EP

DPSQP�QBTTB�B�TFS�JOTUSVNFOUP�EF�MVUB�QPMÎUJDB�BTTJN�DPNP�BT�FYQFSJËODJBT�NBJT�JOUFSEJUBEBT

OB�TPDJFEBEF�QBTTBN�B�TF�CFOFGJDJBS�EPT�OÈP�MVHBSFT�B�FMBT�JNQPTUPT�NPTUSBOEP�RVF�OÈP�TÈP

YT�EJTTJEFOUFT�EF�HËOFSP�F�TFYVBMJEBEFT�PT�ÙOJDPT�B�TFOUJS�PT�FGFJUPT�EB�OPSNB�UPEPT�FTUÈP

MJNJUBEPT�QPS�FMB�FMYT�BP�NFOPT�BJOEB�DPOTFHVFN�GB[FS�BMHVNB�GFTUB�HP[BS�FOUSF�PT�TFVT�

0� TVKFJUP�EB� GBMB� EPT� TBCFSFT�IFHFNÔOJDPT� Ê� P�IPNFN� FOUFOEFOEP�IPNFN�DPNP

RVBMRVFS�QFTTPB�RVF�PDVQF�P�MVHBS�EF�VNB�IFUFSPTTFYVBMJEBEF�QPMÎUJDB�EF�VN�QSJWJMÊHJP�F�EF

VNB� DFHVFJSB� GSFOUF� B� TVB� QSÓQSJB� DPOEJÉÈP��/FTTF� TFOUJEP� OPT� BQSPQSJBNPT� EB� JEFJB� EF

IFUFSPTTFYVBMJEBEF�DPNP�SFHJNF�QPMÎUJDP�EFGFOEJEB�QPS�.POJRVF�8JUUJH�	����
��)PNFOT�TÈP

UPEPT�BRVFMFT�JNQFEJEPT�EF�PMIBS�QBSB�P�QSÓQSJP�DV�TÈP�DBTUSBEPT�EFMF�	13&$*"%0�����
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BWFTTPT� B� RVBMRVFS� DPJTB� SFGFSFOUF� B� BOBMJEBEF�� i&M� BOP� DBTUSBEP� FT� MP� BSNBSJP� EFM

IFUFSPTFYVBMu�	13&$*"%0������Q�����
�MPHP�FMFT�FTUÈP�JNQFEJEPT�EF�QSPEV[JS�RVBMRVFS

UJQP� EF� TBCFS� TVCBMUFSOP� QPJT� QBSB� JTTP OFDFTTJUBSJBN� BCSJS�NÈP� EF� TFV� FTQBÉP�QSJTÈP� EF

QSJWJMÊHJP�BNQMJBS�BT�QPTTJCJMJEBEFT�EF�TFVT�DPSQPT�F�DVT�DBTUSBEPT�P�RVF�BGJOBM�DPOTJTUJSJB

FN�EFJYBS�EF�TFS�IPNFN�

.BT�EF�RVF� DV� TF� GBMB� RVBOEP�P� GPDP� Ê� B� QSPEVÉÈP�EF� TBCFSFT� BOBJT�NJOPSJUÃSJPT

TVCBMUFSOPT �%JSÎBNPT�RVF�P�DV�EP�RVBM�TF�GBMB�Ê�P�DV�RVF�GBMB�P�DV�RVF�NFTNP�QPTUP�OP

MVHBS�EP�TJMËODJP�PVTB�TF�DPMPDBS�BP�DPOUSÃSJP�OP�MVHBS�EPT�EJTDVSTPT��"TTJN�B�BOBMJEBEF�EBT

QSÃUJDBT�FYQFSJËODJBT�F�EJTDVSTPT�RVF�HFSBN�VN�DJSDVJUP�EF�QSB[FS�TBCFS�	13&$*"%0�����


TF�EÃ�BUSBWÊT�EF�PSJGÎDJPT�GBMBOUFT�RVF�FYUSBQPMBN�FN�NVJUP�VNB�UFSSJUPSJBMJ[BÉÈP�EPT�DPSQPT�

"T� FYQFSJËODJBT� RVF� EFTBGJBN� BT� GJDÉ×FT� OPSNBUJWBT� F� PVTBN� DSJBS� TVBT� QSÓQSJBT� GJDÉ×FT

EFTNBTDBSBOEP� P� DBSÃUFS� DPOTUSVÎEP� EBT� SFBMJEBEFT� QFSGPSNBUJWBT� F� QSPUÊUJDBT� EF� DVOIP

QPMÎUJDP�RVF�RVFSFN�JNQPS�DPNP�OBUVSF[B�UPSOBN�TF�FYQFSJËODJBT�BOBJT��"TTJN�UPEP�CVSBDP

BCFSUP� OPT� DPSQPT� F� OBT� JEFJBT� GPSB� EBT� UFSSJUPSJBMJEBEFT� JOTUJUVÎEBT� UPSOBN�TF� DVT� UFN

QPUËODJB� UFSSPSJTUB� OP� TJTUFNB� TFYPQPMÎUJDP� EPNJOBOUF�� � BUSBWÊT� EFTTB�NVMUJQMJDJEBEF� EF

CVSBDPT�RVF�PT�TBCFSFT�BOBJT�TÈP�QSPEV[JEPT�BUSBWÊT�EFMFT�JOKFUBN�TF�TVCTUÄODJBT�QTJDPBUJWBT

TJMJDPOF�IPSNÔOJPT��BUSBWÊT�EFMFT�FOGJBN�TF�EJMEPT�EF�UPEPT�PT�UJQPT�F�UBNBOIPT�FN�JOÙNFSBT

DJUBÉ×FT� 	13&$*"%0� ����
� EFTDPOUFYUVBMJ[BEBT� EB� OPSNB� IFUFSPTTFYVBM� F� DJTHËOFSP�

"USBWÊT�EFTTB�DJSDVMBÉÈP�EF�GMVYPT�EFTTF�FOUSF�F�TBJ�EF�TVCTUÄODJBT�PCKFUPT�F�TVKFJUPT�BCKFUPT

Ê�QSPEV[JEP�VN�TBCFS�DPOUSB�IFHFNÔOJDP�RVF�QPEF�FYQMPEJS�BT�NBUSJ[FT�EF�JOUFMJHJCJMJEBEF

EPT�HËOFSPT�F�TFYVBMJEBEFT�JNQPTUBT�B�OÓT�QFMB�OPSNB��&TTF�Ê�P�TBCFS�QSPEV[JEP�OBT�SVBT�F

OBT�DBNBT�RVF�BT�QVUBT�GSFRVFOUBN�P�TBCFS�EBT�USBWFTUJT�F�EBT�QFTTPBT�USBOTFYVBJT�FN�TVBT

NPEJGJDBÉ×FT� DPSQPSBJT� RVF�OÈP� FODPOUSBN� SFTQBMEP�OVN� TJTUFNB�EF� TBÙEF�QBUPMPHJ[BOUF

FYUSFNBNFOUF� SFTUSJUJWP� Ê� P� TBCFS� EBT� CJDIBT� F� TBQBT� RVF� SFUFSSJUPSJBMJ[BN� VN� DPSQP

BEFTUSBEP�QBSB�B�IFUFSPTTFYVBMJEBEF�

&TTFT� TBCFSFT� FNFSHFN� EPT� NÙMUJQMPT� DVT� EPT� EJTQBSBUBEPT� EPT� NBSHJOBJT� EPT

USBOTUPSOBEPT�EF�HËOFSP�EPT� JNQPTTJCJMJUBEPT�EF�SFQSFTFOUBUJWJEBEF�OB�FTGFSB�QÙCMJDB��&�B

FTTB� BMUVSB� Ê� JNQPSUBOUF� RVFTUJPOBS�� EF� RVBOUPT� DVT� P� DPSQP� Ê� DBQB[ � &� BJOEB�� EP� RVF� B

QSPMJGFSBÉÈP�EF�DVT�Ê�DBQB[�OPT�DPSQPT �4F�P�DPSQP�OPSNBUJ[BEP�Ê�JOWJBCJMJ[BEP�EF�QSPEV[JS

DVT� PT� DPSQPT� EJTTJEFOUFT� TF� MBOÉBN� OVNB� QSPMJGFSBÉÈP� GSFOÊUJDB� EF� BOBMJEBEF� FN� TVBT
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FYJTUËODJBT�� &TTB� QSPMJGFSBÉÈP� TF� EÃ� BUSBWÊT� EF� VNB� DPMFUJWJ[BÉÈP� EFTTBT� FYQFSJËODJBT� RVF

OVODB�TÈP�FRVJWBMFOUFT�RVF�OÈP�HFSBN�VNB�JEFOUJEBEF�QBSB�PT�RVF�JOUFHSBN�FTTB�NBOBEB

53"/4WJBEB�NBT�RVF�TÈP�QSPEV[JEBT�F�SFJOWFOUBEBT�BUSBWÊT�EPT�NÙMUJQMPT�FODPOUSPT�EPT

RVF�USBOTJUBN�OB�NBOBEB��0�RVF�PT�VOF�Ê�B�BCFSUVSB�QBSB�B�QSPEVÉÈP�EF�QSB[FS�TBCFS�BDFSDB

EF� VN� iOÓT� NFTNPTu� BUSBWÊT� EB� FYQFSJNFOUBÉÈP�� &TTFT� TBCFSFT� OÈP� UFN� B� QSFUFOTÈP� EF

VOJWFSTBMJEBEF� OÈP� QSPEV[FN� WFSEBEFT� VOJWFSTBMJ[ÃWFJT� OFN� UFN�VN� MPDBM� FTQFDÎGJDP� EF

QSPEVÉÈP�� OÈP� TF� GJMJBN� B� VNB� EJTDJQMJOB� PV� DBNQP� EF� FTUVEPT� FTQFDÎGJDP� EBEP� RVF

BQSFTFOUBN�TF�FORVBOUP�VN�NPWJNFOUP�EF�WPDBÉÈP�USBOTEJTDJQMJOBS�	4"/504�����
��OÈP

TÈP�TBCFSFT�QSJWBUJ[ÃWFJT�F�SFTUSJUPT�B�EFUFSNJOBEPT�TVKFJUPT�PV�HSVQPT�QSJWJMFHJBEPT�NBT�TÈP

TBCFSFT�DPMFUJWJ[BEPT�QSB[FSFT�DPNQBSUJMIBEPT��"�NBOBEB�FTUÃ�BCFSUB�QBSB�SFDFCFS�F�TFNQSF

CVTDB�VNB�NBJPS�QPTTJCJMJEBEF�EF�BCFSUVSB�TFV�DV�Ê�BCFSUP�F�DPMFUJWP�TVBT�QPTTJCJMJEBEFT�TÈP

NÙMUJQMBT� F� BPT RVF� BJOEB� QFSNBOFDFN� DBTUSBEPT� EF� DV� QPEFNPT� GB[FS� DPNP�NBOBEB� P

NFTNP�DPOWJUF�RVF�1SFDJBEP��i$PMFDUJWJ[B�UV�BOP��&M�BSNB�FT�NPEFTUB�QFSP�MB�QPTJCJMJEBE�EF

BDDJÓO�DFSDBOB�F�JOGJOJUBu�	�����Q�����
�

.JDSPQPMÎUJDBT�EF�HËOFSP�F�TVCWFST×FT

"�NBOBEB�53"/4WJBEB�VUJMJ[B�TFVT�TBCFSFT�QSPEV[JEPT�QPS�TVKFJUPT�OÈP�IPNFOT� QBSB

EFTCBSBUBS�B�IFUFSPTTFYVBMJEBEF�DPNP�SFHJNF�QPMÎUJDP��4VBT�JOUFOÉ×FT�QBTTBN�QPS�TBCPUBS�B

IFUFSPOPSNB�RVF�PT� PQSJNF� RVF� MJNJUB� PV�NVJUBT� WF[FT� JOWJBCJMJ[B� TVBT� FYJTUËODJBT�� i-B

IFUFSPTFYVBMJEBE�TF�QSFTFOUB�DPNP�VO�NVSP�DPOTUSVJEP�QPS�MB�OBUVSBMF[B�QFSP�FT�TÓMP�VO

MFOHVBKF��VO�BNBTJKP�EF�TJHOPT�TJTUFNBT�EF�DPNVOJDBDJÓO� UÊDOJDBT�DPFSDJUJWBT�PSUPQFEJBT

TPDJBMFT�Z�FTUJMPT�DPSQPSBMFTu�	13&$*"%0������Q�����
�B�IFUFSPTTFYVBMJEBEF�Ê�BTTJN�VNB

GJDÉÈP�OPSNBUJWB�RVF�QPEF�TFS�RVFTUJPOBEB�BUSBWÊT�EF�NJDSPQPMÎUJDBT�EF�HËOFSP�	13&$*"%0

����
�TVCWFSTJWBT�BUSBWÊT�EF�QSÃUJDBT�DPOUSBTFYVBJT�	13&$*"%0�����
�RVF�RVFTUJPOBN�P

GVODJPOBNFOUP�TFYPQPMÎUJDP�IFHFNÔOJDP�

"� JEFJB�EF� HËOFSP� Ê�VN�EPT�QSJODJQBJT� GPDPT�EBT� JOWFTUJEBT�EP�QPEFS� UFSSPSJTUB�EB

NBOBEB�53"/4WJBEB� JTTP�QPSRVF�Ê�BUSBWÊT�EP�HËOFSP�RVF�TF�DPOTUSPFN�HSBOEF�QBSUF�EBT

GJDÉ×FT�SFHVMBEPSBT�EPT�NPEPT�EF�WJEB�OB�DPOUFNQPSBOFJEBEF��%FTTB�GPSNB�EFTDPOTUSVJS�B

JEFJB�EF�HËOFSP�DPNP�OBUVSF[B�Ê�BMHP�DFOUSBM�OB�QSPEVÉÈP�EPT�TBCFSFT�TVCBMUFSOPT��1BSB�JTTP

Ê�OFDFTTÃSJP�QFOTBS�P�HËOFSP�F�BT�FYQFSJËODJBT�RVF�P�UPSOBN�WJÃWFM�DPNP�JOUSÎOTFDPT�B�VNB
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NPEBMJEBEF�FTQFDÎGJDB�EF�EJTUSJCVJÉÈP�EPT�QPEFSFT�OB�TPDJFEBEF�DJTHËOFSB�F�IFUFSPDFOUSBEB�F

B�QBSUJS�EBÎ QSPMJGFSBS�GPSNBT�EF�TBCPUBHFN�EFTTF�TJTUFNB�RVF�QBTTFN�QFMBT�FYQFSJËODJBT�F

FYQFSJNFOUBÉ×FT�EPT�DPSQPT�EJTTJEFOUFT��*OWFTUJS�OP�RVF�1SFDJBEP�DIBNB�EF�iGPSNB�NPEFTUB

DPSQPSBM�JNQMJDBEB�Z�SFTQPOTBCMF�EF�IBDFS�QPMÎUJDBu�	�����Q�����
�

#VUMFS�	����
�KÃ�OPT�BMFSUPV�QBSB�P�QPEFS�TVCWFSTJWP�EBT�DJUBÉ×FT�EFTDPOUFYUVBMJ[BEBT

OBT� FYQSFTT×FT� EF� HËOFSP� F� TFYVBMJEBEFT� F� EF� DPNP� FTTBT� DJUBÉ×FT� PDPSSFOEP� EF� GPSNB

DPOTDJFOUF�PV�OÈP�NPTUSBN�FYBUBNFOUF�P�DBSÃUFS�DPOTUSVÎEP�F�OPSNBUJWP�EP�HËOFSP��/ÈP�IÃ

HËOFSP� DPNP� FTTËODJB� RVBMRVFS� UFOUBUJWB�EF�VNB�POUPMPHJB�EP� HËOFSP� TFSÃ�EFTUSVÎEB�QPS

FYQFSJËODJBT�RVF�TBFN�EP�QSPHSBNBEP�RVF�iFSSBNu�NPTUSBN�P�QPEFS�UFSSPSJTUB�EFTTF�FSSP

OP�RVF�#FOTVTBO�	����
�EFOPNJOB�FSSPSJTNP�

i"�PSEFN�EF TFS EF�VN�EBEP�HËOFSP�QSPEV[�GSBDBTTPT OFDFTTÃSJPT�VNB�WBSJFEBEF�EF

DPOGJHVSBÉ×FT�JODPFSFOUFT�RVF�FN�TVB�NVMUJQMJDJEBEF�FYDFEFN�F�EFTBGJBN�B�PSEFN�QFMB�RVBM

GPSBN�HFSBEBTu�	#65-&3������Q�����
�F�Ê�BÎ�RVF�SFTJEF�B�NBJPS�QPUËODJB�USBOTGPSNBEPSB

RVFTUJPOBEPSB���BUSBWÊT�EFTTB�QSPEVÉÈP�EF�iFSSPTu�F�iGSBDBTTPTu�GSFOUF�BP�JEFBM�SFHVMBUÓSJP

OPSNBUJWP� RVF� TF�NPTUSB� P� QPEFS� EB� TVCWFSTÈP� BUSBWÊT� EB� RVBM� SFBQSPQSJB�TF� EPT� JEFBJT

OPSNBUJWPT�QBSB�B�DPOTUSVÉÈP�EF�OPWBT�QPTTJCJMJEBEFT�EF�FYQFSFODJBS�PT�HËOFSPT�F�RVJÉÃ�VN

BMÊN� EPT� HËOFSPT�� 4ÈP� BUSBWÊT EFTTFT� iEFTMJ[FTu� JOUFODJPOBJT� RVF� TF� FOUSB� OB� NBUSJ[� EPT

QPEFSFT�JOTUJUVÎEPT�NBT�OÈP�QBSB�SFQSPEV[JS�P�RVF�FTUÃ�QPTUP�QPS�FMB�NBT�QBSB�QÔS�FN�YFRVF

BT�SFMBÉ×FT�EF�EPNJOBÉÈP�QPS�FMB�JNQPTUB�QBSB�BUSBWÊT�EF�VN�FSSPSJTNP�EF�HËOFSP�UPSOBS

FYQMÎDJUB�B�BSUJGJDJBMJEBEF�F�BSCJUSBSJFEBEF�EFTTF�TJTUFNB�

/P�FOUBOUP�OÈP�BDSFEJUBNPT�NBJT�OBT�HSBOEFT�SFWPMVÉ×FT�FMBT�KÃ�EFNPOTUSBSBN�RVF

UBNCÊN�QPEFN�TFS�DBTUSBEBT�EF�DV�	13&$*"%0�����
�F�EFTTB�GPSNB�OPTTB�BQPTUB�BHPSB

TÈP�OBT�NJDSPSFWPMVÉ×FT�OPT�QMBOPT�NPMFDVMBSFT�OP�JOWFTUJNFOUP�FN�MJOIBT�EF�GVHB�BUJWBT

RVF�QPEFN�TFS�QSPEV[JEBT�QFMBT�FYQFSJËODJBT�EJTTJEFOUFT� 	%&-&6;&�(6"55"3*�����
�

"TTJN�BDSFEJUBNPT�RVF�Ê�BUSBWÊT�EPT�NPEPT�EF�WJEB�RVF�PDPSSFSÃ�B�SFWPMVÉÈP�BOBM�BUSBWÊT

EBT�QSPEVÉ×FT�EFTFKBOUFT�RVF�FOHFOESBN�QSB[FSFT�TBCFSFT�EJTTJEFOUFT�B�QBSUJS�EPT�JOÙNFSPT

DVT� BCFSUPT� OPT� DPSQPT� F� JEFJBT�� 1BSB� JTTP� PT� SFDVSTPT� DSJBEPT� QFMP� DBQJUBMJTNP

GBSNBDPQPSOPHSÃGJDP� TÈP� SFBQSPQSJBEPT� DPN� B� GJOBMJEBEF� EF� QSPEV[JS� EFTWJPT� FN� TVBT

OPSNBT�JODMVTJWF�OB�QSÓQSJB�JEFJB�EF�HËOFSP�BÎ�OÈP�NBJT�DPN�VNB�WJTÈP�FTTFODJBMJTUB�NBT
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MFWBOEP�Æ�SBEJDBMJEBEF�B�BSUJGJDJBMJEBEF�EFTTB�DPOTUSVÉÈP�OPSNBUJWB�FNQSFHBOEP�VN�EFWJS

SFWPMVDJPOÃSJP�OP�HËOFSP�RVF�QPS�GJN�P�BOVMBSJB�QPJT

TF�P�HËOFSP�Ê�BMHP�RVF�B�QFTTPB�TF�UPSOB m NBT�OVODB�QPEF�TFS m�FOUÈP�P
QSÓQSJP�HËOFSP�Ê�VNB�FTQÊDJF�EF�EFWJS�PV�BUJWJEBEF�F�OÈP�EFWF�TFS�DPODFCJEP
DPNP� TVCTUBOUJWP� DPNP� DPJTB� TVCTUBOUJWB� PV�NBSDBEPS� DVMUVSBM� FTUÃUJDP
NBT�BOUFT�DPNP�VNB�BÉÈP�JODFTTBOUF�F�SFQFUJEB�EF�BMHVN�UJQP�	#65-&3
�����Q�����


SFQFUJEB�F�FSSBEB�SFQFUJEB�NBT�TFNQSF�DPN�B�QPTTJCJMJEBEF�EF�TFS�SFJOWFOUBEB�OP�NPNFOUP

EF�TVB�DPMPDBÉÈP�FN�BUP�

&TTB�PVUSB�NPEBMJEBEF�EF�MVUB�OPT�MBOÉB�VNB�TÊSJF�EF�EFTBGJPT�Ê�OFDFTTÃSJP�RVFTUJPOBS

JODMVTJWF� BOUJHPT� FTQBÉPT� EF� MVUBT� RVF� KÃ� OÈP� TF�NPTUSBN�QPUFOUFT� OB� EFTDPOTUSVÉÈP� EPT

HËOFSPT�BUSBWÊT�EF�VNB�SFWPMVÉÈP�RVF�TF�EBSÃ�BUSBWÊT�EF�VNB�FQJTUFM0SHJB�OP�JOWFTUJNFOUP

QPMÎUJDP�EFTFKBOUF� EF� DSJBÉÈP� EF� TVCKFUJWJEBEFT� SFCFMEFT� 	4"/504� ����
�� � OFDFTTÃSJP� P

JOWFTUJNFOUP� OVNB� EFTUFSSJUPSJBMJ[BÉÈP� 	%&-&6;&� (6"55"3*� ����
� SBEJDBM� OBT

QSPEVÉ×FT�EF�TVCKFUJWJEBEFT�OB�RVBM�P�OPNBEJTNP�HBOIB�FTQBÉP�

/FTTB�PVUSB� SFWPMVÉÈP�PT�BTQFDUPT�EFTFKBOUFT�HBOIBN�DFOUSBMJEBEF��0�EFTFKP�DPNP

JOWFOUPS�EP TPDJVT 	%&-&6;&�(6"55"3*�����
 TF�DPMPDB�DPNP�JNQFSBUJWP�B�FSPHËOFTF

EB� NBOBEB� 53"/4WJBEB� FNFSHF� EFTTB� GSJDÉÈP� GSFOÊUJDB� EF� OPWPT� EFTFKPT� RVF� FSSBN� PT

DBNJOIPT� RVF� JOWFOUBN� QPTTJCJMJEBEFT� RVF� GBCSJDBN� NBJT� F� NBJT� UFSSJUÓSJPT� TVCKFUJWPT

	#&/464"/�����
���OFDFTTÃSJP�BTTJN�KPHBS�DPN�P�EFTFKP�F�KPHBS�DPN�P�EFTFKP�Ê�KPHBS�DPN

PT�DPSQPT�SFJOWFOUBS�QPTTJCJMJEBEFT�TVCWFSTJWBT�RVF�JOWJTUBN�OVNB�DPOUSBTFYVBMJEBEF�RVF

QSPMJGFSF�EJMEPT�F�DVT�TPCSF�PT�DPSQPT�	13&$*"%0�����
�

&T� OFDFTTBSJP� EFTBSSPMMBS� NJDSPQPMÎUJDBT� EFM� HÊOFSP� EFM� TFYP� Z� EF� MB
TFYVBMJEBE� CBTBEBT� FN� QSÃDUJDBT EF� BVUPFYQFSJNFOUBDJÓO� 	NÃT� RVF� EF
SFQSFTFOUBDJÓO
�JOUFODJPOBMFT�RVF�TF�EFGJOBO�QPS�TV�DBQBDJEBE�EF�SFDIB[BS�Z
EF�SFTJTUJS�B�MB�OPSNB�EF�DSFBS�OVFWPT�QMBOPT�EF�BDDJÓO�Z�EF�TVCKFUJWBDJÓO
	13&$*"%0������Q�����
�

0�RVF�QPEF�B�NBOBEB�53"/4WJBEB�OP�GFNJOJTNP 

0SB�TF�B�QSPEVÉÈP�EPT�TBCFSFT�IFHFNÔOJDPT�FTUÃ�BUSFMBEB�OFDFTTBSJBNFOUF�B�QSPEVÉÈP

EF� IPNFOT� QPMJUJDBNFOUF� IFUFSPTTFYVBJT� B� EJTDVTTÈP� EB� QSPEVÉÈP� BOBM� EPT� TBCFSFT� FTUÃ

BUSFMBEB�QPS� TVB�WF[�B�VNB�RVFTUÈP� GFNJOJTUB��'FNJOJTUB� F�OÈP�EBT�NVMIFSFT� FTTB�PVUSB
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GJDÉÈP�TFYPQPMÎUJDB�	13&$*"%0�������#65-&3�����
��"�BCFSUVSB�EP�DV�FTUÃ�OPUBEBNFOUF

SFMBDJPOBEB�B�QSPEVÉÈP�EP�GFNJOJOP�TFOEP�FTTB�VNB�EBT�HSBOEFT�SB[×FT�EF�TVB�QSPJCJÉÈP�OP

ÄNCJUP� EP� TJTUFNB� IFUFSPOPSNBUJWP� iPT� BUSJCVUPT� JEFOUJGJDBEPT� DPNP� GFNJOJOPT� TÈP

NBSDBEPT� QFMB� JOGFSJPSJEBEF� NBT� FTTFT� BUSJCVUPT� OÈP� TÈP� QSPQSJFEBEF� EBT� NVMIFSFTu

	#&/50������Q����
��"�JOUFSEJÉÈP�FYFSDJEB�TPCSF�P�DV�QBTTB�QPS�VNB�JOUFSEJÉÈP�EP�GFNJOJOP

OPT�DPSQPT�	4"&;�$"33"4$04"�����
��"TTJN�BT�EFNBOEBT�GFNJOJTUBT�QBTTBSJBN�EF�VN

TVKFJUP�GJDUÎDJP�F�WBHBNFOUF�DPODFJUVBEP�B�NVMIFS�QBSB�UPEBT�BT�FYQFSJËODJBT�SFMBDJPOBEBT

BPT� TVKFJUPT� OÈP� DBTUSBEPT� EF� DV� EF� UPEBT� BRVFMBT� RVF� SPNQFN� DPN� PT� CJOBSJTNPT

SFEVDJPOJTUBT� IFUFSPDFOUSBEPT�� *ODMVFN�TF� BÎ� PT� NFOJOPT� GFNJOJOPT�� EFTEF� B� JOGÄODJB

WJPMFOUBEPT�F�UFSBQFVUJ[BEPT�QPS�OÈP�SFTQPOEFSFN�B�EFNBOEB�EF�VNB�QFSGPSNBUJWJEBEF�EF

HËOFSP� RVF� EJ[FN� TFS� B� DPSSFUB�� BT� CJDIBT� DIBNBUJWBT� F� FTDBOEBMPTBT� RVF� TÈP�NPUJWP� EF

DIBDPUB�QBSB�NVJUPT��BT�QFTTPBT�USBOTFYVBJT�RVF�WËN�BGJSNBS�RVF�TVBT HFOJUÃMJBT�OÈP�UËN�P

QPEFS� EF� JOTUJUVJS� WFSEBEFT� TPCSF� TVBT� TVCKFUJWJEBEFT�� BT� QVUBT� FYDMVÎEBT� � RVF� FTUÈP� EBT

EFNBOEBT�EP�GFNJOJTNP�USBEJDJPOBM��BT�NVMIFSFT�WJPMFOUBEBT�EBT�NBJT�EJWFSTBT�GPSNBT�FN

JOÙNFSBT�TJUVBÉ×FT��BT�BUSJ[FT�F�BUPSFT�QPSOÔ�EPT�RVBJT B�NBJPSJB�TÓ�RVFS�VTVGSVJS�EP�USBCBMIP

ÆT�FTDPOEJEBT�

$PN�#VUMFS�	����
�IÃ�VNB�SBEJDBMJEBEF�EP�RVFTUJPOBNFOUP�EB�DBUFHPSJB�iNVMIFSFTu

DPNP� TVKFJUP� EP� GFNJOJTNP�� &MB�NPTUSB� DPNP� iTF� UPSOPV� JNQPTTÎWFM� TFQBSBS� B� OPÉÈP� EF

AHËOFSP�� EBT� JOUFSTFÉ×FT� QPMÎUJDBT� F DVMUVSBJT� FN� RVF� JOWBSJBWFMNFOUF� FMB� Ê� QSPEV[JEB� F

NBOUJEBu�	#65-&3������Q����
�EF�GPSNB�RVF�P�JOWFTUJNFOUP�QPMÎUJDP�OFTTB�DBUFHPSJB�DPNP

MVHBS�EF�EFNBSDBÉ×FT�EF� JEFOUJEBEFT�QPMÎUJDBT�QPEF�OP�GJOBM�EBT�DPOUBT�DPOUSJCVJS�DPN�B

NBOVUFOÉÈP� EB� PSEFN� RVF� B QSJODÎQJP� DPNCBUF�� %FTTB� GPSNB� QBSB� BMÊN� EF� FTUBCFMFDFS

JEFOUJEBEFT�GJYBT�RVF�MFHJUJNFN�BT�MVUBT�Ê�OFDFTTÃSJP�RVFTUJPOBS�FTTBT�NFTNBT�JEFOUJEBEFT

DPNP�VNB�GPSNB�EF�EFTOBUVSBMJ[BS�BT�IJFSBSRVJBT�F�PQSFTT×FT�RVF�FTUÈP�QBVUBEBT�OP�HËOFSP

F�FYQSFTT×FT�EF�TFYVBMJEBEFT�CFN�DPNP�EF�TFVT�WÃSJPT�BUSBWFTTBNFOUPT�DPNP�BT�RVFTU×FT

SFMBDJPOBEBT�Æ�DMBTTF�F�FUOJB�

/P�FOUBOUP�DPN�JTTP�B�FNFSHËODJB�EF�VNB�NBOBEB�53"/4WJBEB�OÈP�BEWPHB�P�GJN

EP�GFNJOJTNP�NBT�BP�DPOUSÃSJP�QPTTJCJMJEBEFT�EF�SFJOWFOÉÈP�RVF�BNQMJFN�PT�FTQBÉPT�EF

EJTQVUB�OP�TJTUFNB�TFYPQPMÎUJDP�EPNJOBOUF��i/VODB�GPJ�UÈP�OFDFTTÃSJP�P�GFNJOJTNP�F�VSHF�RVF

GBÉBNPT� VN� CPN� DPNCBUF� Æ� WJTÈP� IFHFNÔOJDB� RVF� DPOTJEFSB� P� GFNJOJTNP� DPNP� VNB
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QSFSSPHBUJWB� FYDMVTJWB� EBT� NVMIFSFT� CJPMÓHJDBTu� 	#&/50� ����� Q�� ��
� Ê� OFDFTTÃSJP� RVF

UBNCÊN�P�GFNJOJTNP�BCSB�TFV�DV�QBSB�SFDFCFS�B�NVMUJQMJDJEBEF�RVF�FNBOB�EBT�FYQFSJËODJBT

EPT EJTTJEFOUFT�EF�HËOFSP�F�TFYVBMJEBEFT��/ÈP�IÃ�NBJT�TFOUJEP�FN�NBOUFS�VNB�MVUB�CBTFBEB

FN�VN�NBSDBEPS�RVF�TVSHF�OP�ÄNCJUP�EPT�TBCFSFT�NÊEJDPT�DPNP�Ê�P�HËOFSP�	13&$*"%0

����
��%FWFNPT�BP�DPOUSÃSJP�BP�OPT�BQSPQSJBS�EFTTB�JEFJB�GB[Ë�MB�JNQMPEJS��"TTJN�P�RVF TF

SFJWJOEJDB�Ê�VN�GFNJOJTNP�EB�EFTUSVJÉÈP�F�JOJDJBMNFOUF�FTTB�EFTUSVJÉÈP�EFTUFSSJUPSJBMJ[BÉÈP

TF� SFGFSF� ÆT� TVBT� QSÓQSJBT� POUPMPHJBT� iFM� EFT�SFDPOPDJNJFOUP� MB� EFT�JEFOUJGJDBDÎPO� FT� VOB

DPOEJDÎPO�EF�FNFSHFODJB�EF�MP�QPMÎUJDP�DPNP�QPTJCJMJEBE�EF�USBOTGPSNBDJÓO�EF�MB�SFBMJEBEu

	13&$*"%0� ����� Q�� ���
� F� Ê� EFTTF� FTUSBOIBNFOUP� GSFOUF� B� TJ� NFTNP� RVF� TVSHF� B

QPTTJCJMJEBEF�EF�VN�GFNJOJTNP�EF�NBOBEB�EF�VN�GFNJOJTNP�53"/4WJBEP�

0�GFNJOJTNP�OÈP�QPEF�TFS�P� JOWJBCJMJ[BEPS�EF� GPSNBT�EF�WJEB�P�EFGJOJEPS�EPT�RVF

QPEFN� PV� OÈP� PDVQBS� FTQBÉPT� EF� MVUBT� QSPQSJFUÃSJP� EF� JEFOUJEBEFT� RVF� QPS� GJN� OPT

PQSJNFN�P�GFNJOJTNP�OÈP�QPEF�SFJWJOEJDBS�QBSB�TJ�B�EFGJOJÉÈP�EP�HËOFSP�EF�TFVT�TVKFJUPT��4F

FOUFOEF�TF� P� HËOFSP� DPNP� VNB� GJDÉÈP� TFYPQPMÎUJDB� DPNP� QFOTBS� FN� BMHVÊN� PV� BMHVN

NPWJNFOUP� PV� JOTUJUVJÉÈP� RVF� TFKB� QSPQSJFUÃSJB� EFTTF� HËOFSP � 0� GFNJOJTNP� EB� NBOBEB

53"/4WJBEB� SFJWJOEJDB� B� SFBQSPQSJBÉÈP� EP� HËOFSP� BUSBWÊT� EF� VNB� TÊSJF� EF� EFTFKPT� F

FYQFSJNFOUBÉ×FT�RVF�SFUJSFN�EFMF�TFV�FTUBUVUP�EF�JNVUBCJMJEBEF�P�RVF�SFUJSBSJB�EFMF�UBNCÊN

TFV�QPEFS�OPSNBUJWP�EF�DPOUSPMF�TPCSF�PT�DPSQPT�EF�UPEPT�PT�TVKFJUPT�F�QPEFS�EF�WJPMËODJB

TPCSF�PT�DPSQPT�EPT�EJTQBSBUBEPT�EF�HËOFSP�F�TFYVBMJEBEFT�

.J� HÊOFSP� OP� QFSUFOFDF� OJ� B� NJ� GBNJMJB� OJ� BM� &TUBEP� OJ� B� MB� JOEVTUSJB
GBSNBDÊVUJDB�� .J� HÊOFSP� OP� QFSUFOFDF� OJ� TJRVJFSB� BM� GFNJOJTNP� OJ� B� MB
DPNVOJEBE� MFTCJBOB� OJ� UBNQPDP� B� MB� UFPSÎB RVFFS��)BZ� RVF� BSSBODBSMF� FM
HÊOFSP� B� MPT�NBDSPEJTDVSTPT� Z� EJMVJSMP� FO� VOB� CVFOB� EPTJT� EF� QTJDPEFMJB
IFEPOJTUB�NJDSPQPMÎUJDB�	13&$*"%0������Q�����
�

/P�RVF�UBOHF�ÆT�OPSNBUJWJEBEFT�EF�HËOFSP�F�TFYVBMJEBEFT�OBEB�GJDBSÃ�EF�QÊ�GSFOUF�B

QBTTBHFN� EB� NBOBEB� 53"/4WJBEB� FMB� DPOTUJUVJ�TF� FORVBOUP� NVMUJQMJDJEBEF� OÈP

EFMJNJUBOEP�TF�FN�JEFOUJEBEFT�QPS�OÈP�QFSNJUJSFN�TF�FTTB�WJPMËODJB�TPCSF�TJ�NFTNPT��"TTJN

B�NBOBEB�QPEF�JOWFOUBS�TFVT�QSÓQSJPT�TBCFSFT�RVF�TF�EÈP�OÈP�DPNP�VN�JEFBM�OPSNBUJWP�NBT

DPNP�VNB�VUPQJB�EJPOJTÎBDB��/FTTF� TFOUJEP� B� SFWPMVÉÈP� TF�EBSÃ�QFMP� DV� F� FTTFT� DVT� UFN

EFOUFT� BCPDBOIBN�NPSEFN�EFTUSPÉBN�BT�OPSNBT� F� TFVT� TBCFSFT� GBTDJTUBT��&TTFT� TÈP� DVT
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GFNJOJTUBT�F�QBSB�VN�GFNJOJTNP�NBJT�USBEJDJPOBM�P�ÙOJDP�DPOTPMP�RVF�EÈP�Ê�RVF�FOUSF�PT

QFSUFODFOUFT�Æ�NBOBEB�OÈP�IÃ�IPNFOT�QPJT�DPOTUJUVFN�TF�FORVBOUP�OÈP�IPNFOT�OP�SFHJNF

IFUFSPDFOUSBEP��1PS�PVUSP�MBEP�UBNCÊN�OÈP�TÈP�BQFOBT�NVMIFSFT�F�NFTNP�BT�RVF�QPEFSJBN

TË�MP�OPT�MJNJUFT�JOTUJUVÎEPT�QFMB�OPSNB�DJTHËOFSP�F�IFUFSPTTFYVBM�P�SFDVTBN�QPS�TBCFS�RVF�P

DPSQP�TFNQSF�QPEF�NBJT�F�RVF�DVT�TVSHFN�FN�MPDBJT�JOFTQFSBEPT�QPS�UPEP�P�DPSQP�OVNB

QSPMJGFSBÉÈP�FSÓUJDB�EF�QSB[FSFT�TBCFSFT��%FNBSDBS�VNB�JEFOUJEBEF�Ê�P�RVF�NFOPT�JNQPSUB

QPJT�iOP�NVOEP�EB�WJEB�OÈP�FODPOUSBNPT�B�NVMIFS�P�HBZ�B� MÊTCJDB�B� USBOTFYVBM��&TTBT

NBSDBT�JEFOUJUÃSJBT�TÈP�BCFSUBT�F�QSPCMFNBUJ[BEBTu�	#&/50������Q����
�

"� BCFSUVSB� EPT� DVT� EFNBOEB� VNB� HVJOBEB� GFNJOJTUB� VN� GFNJOJTNP� TFN� TVKFJUP

EFUFSNJOBEP�VN�GFNJOJTNP�EP�EFTUSVUJWP�EP�DPOUBNJOBEPS�EP�RVFTUJPOBEPS�EPT�TBCFSFT

EP�DFOUSP�VN�GFNJOJTNP�RVF�OÈP�FOUSB�OPT�KPHPT�EF�TBCFS�QPEFS�GBMBOEP�B�NFTNB�MÎOHVB

EBRVFMFT�RVF�PDVQBN�PT�MVHBSFT�EF�QSJWJMÊHJP��&N�TÎOUFTF�VN�GFNJOJTNP�EPT�OÈP�DBTUSBEPT

EF�DV�EPT�RVF OÈP�GBMBN�EFTEF�P�MVHBS�QSJWJMFHJBEP�EP�EJTDVSTP�EPT�iIPNFOT�EF�WFSEBEFu

VN�GFNJOJTNP�RVF�QPTTB�TFS�B�BQPTUB�EF�UPEPT�PT�TVKFJUPT�OÈP�IPNFOT m BT�CJDIBT�TBQBT

USBOT�QVUBT�ESPHBEJUBT�QPSOPHSÃGJDBT m RVF�BQBOIBSBN�OP�QBTTBEP�F�DPOUJOVBN�BQBOIBOEP

IPKF EPT� TBCFSFT� IFHFNÔOJDPT� RVF� FOHFOESBN� QSÃUJDBT� DPUJEJBOBT� F� iJOUFSWFOÉ×FTu

JOTUJUVDJPOBJT� F� QSPGJTTJPOBJT� UPUBMJUÃSJBT� GBTDJTUBT�� &� BTTJN� DPNP� VNB�NBOBEB� RVF� VSSB

JNCVÎEPT�EF�VN�QPEFS�UFSSPSJTUB�RVF�KPSSB�EF�TFVT�NPEPT�EF�WJEB�FSSÃUJDPT�QPEF�TF�BGJSNBS

RVF�B�QBSUJS�EB�JOTUJUVJÉÈP�EF�VNB�FQJTUFNPM0SHJB�53"/4WJBEB�OÈP�IBWFSÃ�TJMËODJP�EJBOUF

EBT�WJPMËODJBT�OPSNBUJWBT� F� DPNP�NBOBEB�QPEFNPT�BGJSNBS�DPN�P�QPFUB�DIJMFOP�1FESP

-FNFCFM�RVF�QBSB�PT�TBCFSFT�EP�DFOUSP�F�BT�QSÃUJDBT�QPS�FMFT�FOHFOESBEBT�iZP�OP QPOHP�MB

PUSB�NFKJMMB QPOHP�FM�DVMP�DPNQBÒFSP� :�ÊTB�FT�NJ�WFOHBO[Bu�

3FGFSËODJBT
"3¦/ .ÃSDJB��.635"�%BOJFMB��%P�EJBHOÓTUJDP�EF�USBOTUPSOP�EF�JEFOUJEBEF�EF�HËOFSP�ÆT
SFEFTDSJÉ×FT�EB�FYQFSJËODJB�EB�USBOTFYVBMJEBEF� 1IZTJT�3JP�EF�+BOFJSP�W�����Q� �����������

#&/464"/�)JMBO� "� FSSÄODJB� F� PT� JODPNFOTVSÃWFJT� FGFNJOJTNPT�� TPCSF� B� � FSPHËOFTF
FTRVJ[PUSBOT���%JTQPOÎWFM�FN����IUUQ���FTRVJ[PUSBOT�XPSEQSFTT�DPN������������B�FSSBODJB�F�
PT�JODPNFOTVSBWF� JT�FGFNJOJTNPT�TPCSF�B�FSPHFOFTF�FTRVJ[PUSBOT�GBMB�EF�IJMBO�CFOTVTBO�
OP�UJSFTJBT�EF�OBUBM�BNBOIB���BDFTTP�FN�������������

http://esquizotrans.wordpress.com/2012/08/27/a-errancia-e-
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#&/50�#FSFOJDF��i"QSFTFOUBÉÈPu��*O��1&-¼$*0�-BSJTTB� "CKFÉÈP�F�EFTFKP��VNB�FUOPHSBGJB
USBWFTUJ�TPCSF�P���NPEFMP���QSFWFOUJWP���EF���"*%4����4ÈP���1BVMP����"OOBCMVNF��'BQFTQ�������
Q��������

@@@@@@���i1PMÎUJDB�EB�EJGFSFOÉB���GFNJOJTNPT�F��USBOTFYVBMJEBEFu���*O���$0--*/(�-FBOESP
	PSH�
� 4UPOFXBMM�����P�RVF OP�#SBTJM ��4BMWBEPS��&%6'#"������Q���������

#65-&3�+VEJUI� 1SPCMFNBT�EF�HËOFSP��GFNJOJTNP�F�TVCWFSTÈP�EF�JEFOUJEBEF����FE��3JP�EF
+BOFJSP��$JWJMJ[BÉÈP�#SBTJMFJSB������

$"33"3" 4ÊSHJP -VJT�� .PSBMJEBEFT� SBDJPOBMJEBEFT� F� QPMÎUJDBT� TFYVBJT� OP� CSBTJM
DPOUFNQPSÄOFP� .BOB <PO�MJOF>�3JP�EF�+BOFJSP�W�����Q���������������

%&-&6;&� (JMMFT�� (6"55"3*� 'ÊMJY� 0� "OUJ�EJQP�� DBQJUBMJTNP� F� FTRVJ[PGSFOJB� ��� 4ÈP
1BVMP��&E����������

'06$"6-5�.JDIFM� )JTUÓSJB�EB�TFYVBMJEBEF�*��B�WPOUBEF�EF�TBCFS��3JP�EF�+BOFJSP��&EJÉ×FT
(SBBM������

@@@@@@� "�PSEFN�EP�EJTDVSTP��BVMB�JOBVHVSBM�OP�$PMMÍHF�EF�'SBODF�QSPOVODJBEB�FN���EF
EF[FNCSP�EF�����������FE��4ÈP�1BVMP��&EJÉ×FT�-PZPMB������

+&464�+BRVFMJOF�(PNFT�EF��1FTTPBT�USBOTFYVBJT�DPNP�SFDPOTUSVUPSBT�EF�TVBT�JEFOUJEBEFT�
SFGMFY×FT�TPCSF�P�EFTBGJP�EP�EJSFJUP�BP�HËOFSP��*O��4JNQÓTJP�(ËOFSP�F�1TJDPMPHJB�4PDJBM�����
#SBTÎMJB� "OBJT��� #SBTJMÎB������QQ�������

-&.&#&-� 1FESP� .BOJGJFTUP� 	IBCMP� QPS� NJ� EJGFSFODJB
�� %JTQPOÎWFM� FN�
�IUUQ���MFNFCFM�CMPHTQPU�DPN�CS���������NBOJGJFTUP�IBCMP�QPS�NJ�EJGFSFODJB�IU� NM�
BDFTTP�FN�������������

13&$*"%0�#FBUSJ[� 5FTUP�:PORVJ��.BESJE��&TQBTB������

@@@@@@�� i5FSSPS� "OBM�� BQVOUFT� TPCSF� MPT� QSJNFSPT� � EÎBT� EF� � MB� SFWPMVDJÓO� TFYVBMu�� *O�
)0$26&/()&/�(VZ� &M�EFTFP�IPNPTFYVBM��&TQBOIB��.FMVTJOB������Q���������

@@@@@@� .BOJGJFTUP�DPOUSBTFYVBM��#BSDFMPOB��"OBHSBNB������

4¦&;� +BWJFS�� $"33"4$04"� 4FKP� 1PS� FM� DVMP�� QPMÎUJDBT� BOBMFT�� ��FE�� &TQBÒB�� &HBMFT
FEJUPSJBM������

4"-*)�4BSB� +VEJUI�#VUMFS�F�B�5FPSJB�2VFFS��#FMP�)PSJ[POUF��"VUËOUJDB�FEJUPSB������

4"/504�#PBWFOUVSB�EF�4PVTB� 3FOPWBS�B�UFPSJB�DSÎUJDB�F�SFJOWFOUBS�B�FNBODJQBÉÈP�TPDJBM�
4ÈP�1BVMP��#PJUFNQP������

http://lemebel.blogspot.com.br/2005/11/manifiesto-hablo-por-mi-diferencia.ht
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@@@@@@� 6N�EJTDVSTP�TPCSF�BT�DJËODJBT�����FE��4ÈP�1BVMP��$PSUF[������

46--*7"/� /JLLJ� "� DSJUJDBM� JOUSPEVDUJPO� UP� RVFFS� UIFPSZ�� /PWB� *PSRVF�� /FX� :PSL
6OJWFSTJUZ�1SFTT������

8*55*(� .POJRVF�� �&M� QFOTBNJFOUP� IFUFSPTFYVBMu�� *O�� @@@@@@� &M� QFOTBNJFOUP
IFUFSPTFYVBM�F�PUSPT�FOTBZPT��&TQBÒB��&HBMFT�FEJUPSJBM������Q��������

;*("�*U[JBS� %FWFOJS�1FSSB��&TQBÒB��.FMVTJOB������

"SUJHP�SFDFCJEP�FN �� EF EF[FNCSP EF�������"QSPWBEP�FN �� EF KVMIP EF������

/PUBT

� 0�UFSNP�DJTHËOFSP�TVSHJV�OP�ÄNCJUP�EPT�NPWJNFOUPT�53"/4�MPHP�EFTDFOUSBEP�EB�BDBEFNJB�FN�EJÃMPHP�DPN
P� UFSNP� USBOTHËOFSP� KÃ� DPOTPMJEBEP� OP� QFSÎPEP� EB� FNFSHËODJB� EP� UFSNP DJT�� +FTVT� 	����
� BGJSNB� RVF� iTÈP
DPODFJUVBEBT�DPNP�ADJTHËOFSPT��BT�QFTTPBT�DVKB�JEFOUJEBEF�EF�HËOFSP�FTUÃ�EF�BDPSEP�DPN�P�TFV�TFYP�CJPMÓHJDPu
	Q����
�

� � JNQPSUBOUF� SFTTBMUBS� RVF�NFTNP�OFTTFT� DBNQPT� BQFTBS� EB� QSFEPNJOÄODJB� EF� QFSTQFDUJWBT� QPTJUJWJTUBT� F
OPSNBUJWBT�EF�QSPEVÉÈP�EF� TBCFS�BMHVOT�QSPDFTTPT�EF� SFTJTUËODJB� KÃ� TF� JOTUJUVFN QSJODJQBMNFOUF�OP�DBNQP
JOUFSEJTDJQMJOBS�EB�4BÙEF�$PMFUJWB��/P�DPOUFYUP�CSBTJMFJSP�TÈP�FYFNQMPT�USBCBMIPT�DPNP�PT�EF�$BSSBSB�	����
�F
"SÃO�F�.VSUB�	����
�

� *U[JBS� ;JHB� 	����
� VUJMJ[B� P� DPODFJUP� EF� NBOBEB� QBSB� EJTDVUJS� VN� iEFWJS� DBDIPSSBu� OP� GFNJOJTNP�� "RVJ
BNQMJBNPT�B�VUJMJ[BÉÈP�EP�UFSNP�QBSB�OPT�SFGFSJS�B�UPEYT�YT�EJTTJEFOUFT�EF�HËOFSP�F�TFYVBMJEBEFT�

� #FSFOJDF�#FOUP�	����
�QSPQ×F�B�VUJMJ[BÉÈP�EP�UFSNP�5SBOT7JBEP�DPNP�BMUFSOBUJWB�EF�USBEVÉÈP�QBSB RVFFS��&MB
EFGFOEF� RVF� BT� FYQFSJËODJBT� RVF� QPEFSJBN� TFS EFOPNJOBEBT� EF RVFFS OP� DPOUFYUP� CSBTJMFJSP� USB[FN
FTQFDJGJDJEBEFT� RVF� QFEFN� VNB� USBEVÉÈP� RVF� MFWF� JTTP� FN� DPOTJEFSBÉÈP�� "RVJ� VUJMJ[BNPT� P� 53"/4� FN
NBJÙTDVMBT�QBSB�FWJEFODJBS�BT�QPTTJCJMJEBEFT�EF�USBOTDFOEFS�BT�OPSNBT�RVF�BT�FYQFSJËODJBT�FORVBOUP�EJTTJEFOUFT
EF�HËOFSP�F�TFYVBMJEBEFT�QPTTVFN�

� /P� DBNQP� FTQFDÎGJDP� EPT� FTUVEPT RVFFS Ê� JNQPSUBOUF� EFTUBDBS� DPNP� B� QSPEVÉÈP� EF� TBCFSFT� TVCBMUFSOPT
BQSPQSJPV�TF�EF�DBNQPT�QPMÎUJDPT�F�EF�FTUVEPT�KÃ�JOTUJUVÎEPT�DPNP�PT�EPT�NPWJNFOUPT�-(#5�PT�BUJWJTNPT�F
FTUVEPT�TPCSF�B�BJET�F�PT�GFNJOJTNPT�EJBMPHBOEP�F�UFOTJPOBOEP�FTTFT�DBNQPT�DPOUJOVBNFOUF�DPNP�BUÊ�IPKF
GB[FN��4VMMJWBO�	����
�EFTFOWPMWF�VNB�FTQÊDJF�EF�HFOFBMPHJB�EP�DBNQP�QPMÎUJDP�F�EF�FTUVEPT RVFFS B�QBSUJS�EFTTFT
USËT�DBNQPT�F�NPWJNFOUPT�

� �JNQPSUBOUF�GSJTBS�RVF�B�FNFSHËODJB�EF�VN�TVKFJUP�OÈP�IPNFN�TF�EÃ�FN�DPOUSBQPTJÉÈP�Æ�QSPEVÉÈP�EF�IPNFOT
QPMJUJDBNFOUF� IFUFSPTTFYVBJT� FOUFOEFOEP� B� IFUFSPTTFYVBMJEBEF� UBM� DPNP� 8JUUJH� 	����
� DPNP� VN� SFHJNF
QPMÎUJDP��%FTTB�GPSNB�OÈP�IÃ�DPOUSBEJÉÈP�EF�VNB�QSPEVÉÈP�EF�TVCKFUJWJEBEF�DPNP�OÈP�IPNFN�F�B�FYQFSJËODJB
EBT� NBTDVMJOJEBEFT�� &TTB� RVFTUÈP� TF� UPSOB� NVJUP� JNQPSUBOUF� QSJODJQBMNFOUF� RVBOEP� OPT� SFGFSJNPT� BPT
USBOTIPNFOT� FYQFSJËODJBT� OBT�RVBJT�P�OÈP�IPNFN�OÈP�QPEF� TFS�VUJMJ[BEP� DPNP� SFDVTB�EF�QPTTJCJMJEBEF�EF
QSPEVÉÈP�EF�NBTDVMJOJEBEF�FN�TFVT�DPSQPT�F�QFSGPSNBODFT�EF�HËOFSP�RVF�B�OPSNB�DJTHËOFSP�JNQ×F�NBT�KVTUP
BP�DPOUSÃSJP��Ê�BP�TF�UPSOBS�IPNFOT�RVF�PT�USBOTIPNFOT�EFWÊN�OÈP�IPNFOT�QPMJUJDBNFOUF�
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� #FSFOJDF�#FOUP�	����
�VUJMJ[B�P�UFSNP�GFNJOJOP�BP�JOWÊT�EP�UFSNP�BGFNJOBEP� "�TVCTUJUVJÉÈP�PDPSSF�DPNP�VNB
BMUFSOBUJWB�B�VN�UFSNP�NBSDBEP�QFMB�EJTDSJNJOBÉÈP�F�WJPMËODJB�BMÊN�EF�RVF�P�UFSNP�BGFNJOBEP�USB[�B�JEFJB�EF
BMHP� RVF� TFOEP� PVUSB� DPJTB� OBUVSBMNFOUF� UPSOPV�TF� GFNJOJOP� P� RVF� DPOUSJCVJ� DPN� B� FTTFODJBMJ[BÉÈP� F
OBUVSBMJ[BÉÈP�EBT�JEFOUJEBEFT�EF�HËOFSP�


