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QBESF�JUBMJBOP��4VCTUJUVÎSBN�UBNCÊN�P�EJSFUPS
�P�BNBOVFOTF�F�PT�FOGFSNFJSPT��4FN�EPNJOBS

B� MÎOHVB� QPSUVHVFTB
� BT� GSFJSBT� MPHP� FODPOUSBSBN� TÊSJBT� EJGJDVMEBEFT QBSB� BENJOJTUSBS� P

IPTQÎDJP�� 	'*-)0
� ����
� Q�� ��
�� /B� ÊQPDB
� P� FTUBCFMFDJNFOUP� DPOUJOVBWB� FOGSFOUBOEP� TFSJBT

EJGJDVMEBEFT
� TFN� B� QPTTJCJMJEBEF� EF� QSPQPSDJPOBS� VN� USBUBNFOUP� BEFRVBEP� BPT� TFVT

QBDJFOUFT�� 0T� NÊEJDPT
� FN� QFRVFOP� OÙNFSP
� FTUBWBN� TVCPSEJOBEPT� ÆT� SFMJHJPTBT� F� BP

NPSEPNP
�UJOIBN�QPVDB�JOHFSËODJB�TPCSF�PT�BTTVOUPT�EB�BENJOJTUSBÉÈP�EP�IPTQÎDJP�F
�RVBTF

TFNQSF
�FODPOUSBWBN�TF�Æ�NBSHFN�EBT�RVFTU×FT�EF�PSEFN�BENJOJTUSBUJWB��&N�NVJUPT�DBTPT


BUÊ�B�PSJFOUBÉÈP�EP�USBUBNFOUP�UFSBQËVUJDP�TPGSFV�B�JOUFSGFSËODJB�QPS�QBSUF�EBT�GSFJSBT
�UFNJEBT

QPS�TF�WBMFSFN
�NVJUBT�WF[FT
�EF�VNB�QPTUVSB�BVUPSJUÃSJB�

/P� GJOBM� EP� TÊDVMP�9*9
� EPUBEP� EF� QÊTTJNBT� DPOEJÉ×FT� EF� IJHJFOF� F� FTQBÉPT� POEF

DPOWJWJBN� NJTUVSBEPT� DSJBOÉBT
� BEVMUPT� F� QPSUBEPSFT� EF� EPFOÉBT� JOGFDUP� DPOUBHJPTBT
 P

IPTQÎDJP�UÈP�MPHP�TF�USBOTGPSNPV�OVN�WFSEBEFJSP�EFQÓTJUP�EF�EPFOUFT
�DPN�FMFWBEB�UBYB�EF

NPSUBMJEBEF��4FHVOEP�VN�SFMBUÓSJP�BQSFTFOUBEP�QFMB�+VOUB�"ENJOJTUSBUJWB�EB�4BOUB�$BTB�EF

.JTFSJDÓSEJB
� FN� ����
� PDPSSFV� ���� ÓCJUPT
� P� RVF� DPSSFTQPOEF� B� ���� EB� UPUBMJEBEF� EPT

QBDJFOUFT�JOUFSOBEPT�OP�IPTQÎDJP�OFTUF�BOP��	3&-"5¶3*0
�����
�Q���
� �

"QÓT�B�EJSFÉÈP�EP�%S��*OÃDJP�'JSNP�9BWJFS
�P�DPNBOEP�EP�IPTQÎDJP�GPJ�FOUSFHVF�BP

%PVUPS�&SNÎOJP�$PVUJOIP�RVF
�FN�WJSUVEF�EF�TFV�GBMFDJNFOUP�FN����EF�BCSJM�EF�����
�P�DBSHP
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GPJ� QSFFODIJEP� QFMP� %S�� +PBRVJN� -PVSFJSP
� BVYJMJBEP� QFMPT� %ST�� $POTUÄODJP� 1POUVBM


'FSOBOEP�-JTCPB�$PVUJOIP�F�5FÓGJMP�EF�)PMBOEB�$BWBMDBOUJ��/FTTF�QFSÎPEP
�GPSBN�BDSFTDJEPT

BP� DPSQP� IPTQJUBMBS� EP� IPTQÎDJP
� PT� %ST�� SFDÊN�GPSNBEPT� "MDJEFT� $PEFDFJSB
� 5FPEPSJDP

1BEJMIB�F�4PVUP�.BJPS��"�SPUJOB�EP�IPTQJUBM�Ê�VN�QPVDP�NPEJGJDBEB�RVBOEP�TÈP�JOUSPEV[JEPT

PT� TFSWJÉPT� EF� FMFUSPUFSBQJB� F� JOTUJUVÎEB� B� IJESPUFSBQJB
� BMÊN� EF� PVUSPT� QFRVFOPT

NFMIPSBNFOUPT�� "QFTBS� EB� GJHVSB� EP� NÊEJDP�EJSFUPS� TVCTUJUVJS� BT� JSNÈT� EB� DBSJEBEF� OP

DPOUSPMF� EB� BENJOJTUSBÉÈP
� P� IPTQÎDJP� DPOUJOVPV� EFTQSPWJEP� EF� FMFNFOUPT� OFDFTTÃSJPT� ÆT

QFTRVJTBT� DJFOUÎGJDBT
� EPUBEP� EF� DPOEJÉ×FT� JOTBMVCSFT� F� DPN� VN� DPSQP� EF� FOGFSNFJSPT

USVDVMFOUPT�F�QPVDP�IBCJMJUBEPT��"T�RVFJYBT�FSBN�DPOTUBOUFT�DPOUSB�BT�DPOEJÉ×FT�EP�IPTQÎDJP

TPC�B�UVUFMB�EP�1SPWFEPS�EB�4BOUB�$BTB�EF�.JTFSJDÓSEJB��"QFTBS�EBT�DPOTUBOUFT�MBNFOUBÉ×FT

QPS�GBMUB�EF�WFSCBT
�PT�iJSNÈPT�GJMBOUSÓQJDPTu�QBSFDJBN�FTUBS�NBJT�QSFPDVQBEPT�FN�NBOUFS�BT

WBOUBHFOT�QSPQPSDJPOBEBT�QFMP� DBSHP� F� QPVDPT� iFOYFSHBWBNu�P�IPSSPS FN�RVF� WJWJBN�PT

JOUFSOPT�EP�)PTQÎDJP�EF�"MJFOBEPT�

"QFTBS� EF� BMHVNBT� JOPWBÉ×FT� OB� EÊDBEB� EF� WJOUF
� BT� JOTUBMBÉ×FT� EP� )PTQÎDJP� EF

"MJFOBEPT� BJOEB� TF� FODPOUSBWBN� OVN� FTUBEP� EF� FYUSFNB� QSFDBSJFEBEF�� 4FVT� QBDJFOUFT


FODBSDFSBEPT�F�BNPOUPBEPT
�WJWJBN�OVNB�TJUVBÉÈP�EF�QSPNJTDVJEBEF
�TPMJEÈP�F�EFTFTQFSP


BMÊN�EF�TVCNFUJEPT�B�VNB�UFSBQËVUJDB�JOFGJDB[��&N�EF[FNCSP�EF�����
�GPJ�BDFJUP�P�QFEJEP�EF

FYPOFSBÉÈP�EP�%S�� +PBRVJN�-PVSFJSP�F�EP�TFV� GJMIP
�P� UBNCÊN�NÊEJDP�-VJ[�-PVSFJSP
�F�B

EJSFÉÈP�EP�IPTQÎDJP�GPJ�FOUSFHVF�BP�%S��"MDJEFT�$PEFDFJSB
�QSJNFJSP�DBUFESÃUJDP�EB�$MÎOJDB

1TJRVJÃUSJDB�EB�'BDVMEBEF�EF�.FEJDJOB�EP�3FDJGF��/FTTB�ÊQPDB
�DPN�VNB�DMJFOUFMB�GPSNBEB

RVBTF�RVF�FYDMVTJWBNFOUF�QPS�QFTTPBT�QPCSFT
�P�)PTQÎDJP�EF�"MJFOBEPT�SFWFMPV�TVB�GVOÉÈP

TFHSFHBEPSB�

"�FTUSVUVSB�NBOJDPNJBM�EP�)PTQJUBM EF�%PFOÉBT�/FSWPTBT�F�.FOUBJT

%VSBOUF�P�HPWFSOP�EF�4ÊSHJP�-PSFUP
�FOUSF����������
�P�EPVUPS�"NBVSJ�.FEFJSPT


EJSFUPS�EP�%FQBSUBNFOUP�EF�4BÙEF
�BUFOEFOEP�Æ�TVHFTUÈP�EF�6MZTTFT�1FSOBNCVDBOP
�FOWJPV

Æ�$PNJTTÈP�EF�'JOBOÉBT�EB�$ÄNBSB VN�QSPKFUP�USBOTGFSJOEP�QBSB�P�&TUBEP�PT�FODBSHPT�DPN

B�BENJOJTUSBÉÈP�EP�)PTQÎDJP�EPT�"MJFOBEPT�F�EF�BMHVOT�PVUSPT�IPTQJUBJT��5BM�QSPQPTUB� GPJ

BQSPWBEB� F� SFDFCFV� B� JNFEJBUB� BEFTÈP� EP� DPSQP�NÊEJDP� EP� IPTQJUBM�� /P� BOP� EF� ����
� P

)PTQÎDJP�EF�"MJFOBEPT
�QFSUFODFOEP�B�VNB�TFTTÈP�EP�%FQBSUBNFOUP�EF�4BÙEF�F�"TTJTUËODJB
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GPJ�USBOTGPSNBEP�FN�)PTQJUBM�EF�%PFOÉBT�/FSWPTBT�F�.FOUBJT�EB�5BNBSJOFJSB
 BTTVNJOEP�B

TVB�EJSFÉÈP�P�EPVUPS�6MZTTFT�1FSOBNCVDBOP�

&N�TVB�HFTUÈP�EF�EPJT�BOPT
�SFBMJ[PV� JNQPSUBOUF�SFGPSNB�OBT� JOTUBMBÉ×FT� GÎTJDBT�EP

QSÊEJP
�DPOTUSVJOEP�EP[F�RVBSUPT�QBSB�QFOTJPOJTUBT
�F�BCPMJV�P�VTP�EPT�DBMBCPVÉPT��*OUSPEV[JV

NFMIPSBNFOUPT� OB� PCTFSWBÉÈP� F� OB� QFTRVJTB� QTJRVJÃUSJDB� F� BQMJDPV� OPWPT� QSPDFEJNFOUPT

UFSBQËVUJDPT��$POTUSVJV�P�1BWJMIÈP�EF�0CTFSWBÉÈP
�P�1BWJMIÈP "OBUÔNJDP
�B�QPSUBSJB
�P�NVSP

P� HSBEJM� F� P� QPSUÈP� EF� FOUSBEB
� CFN� DPNP�P�1BWJMIÈP� EBT�%VDIBT
� BMÊN�EJTTP
� SFBMJ[PV� B

QJOUVSB�HFSBM�EP�QSÊEJP��"SEPSPTP�EJTDÎQVMP�EF�+VMJBOP�.PSFJSB
�GPJ�VN�EPT�NBJPSFT�BEFQUPT

EP�OPWP�NPEFMP�EF�BTTJTUËODJB�QTJRVJÃUSJDB�OP�RVBM�P�NÊEJDP� JOUFSWJOIB�EFOUSP�F� GPSB�EP

IPTQÎDJP�� 0T� QSPOUVÃSJPT� TF� UPSOBSBN� DBEB� WF[� NBJT� DPNQMFYPT
� USB[FOEP� VNB� TÊSJF� EF

JOGPSNBÉ×FT� TPCSF�PT�QBDJFOUFT�BUÊ� FOUÈP� JOFYJTUFOUFT��$PN�FTTBT�NVEBOÉBT
� GJDB�FWJEFOUF

RVF
�RVBOUP�NBJT�B�QTJRVJBUSJB�TF�JOUFSFTTBWB�QFMP�BTQFDUP�SFHVMBNFOUBS�F�BENJOJTUSBUJWP�EF

TVB�GVOÉÈP
�UBOUP�NBJT�EFGFOEJB�P�NPOPQÓMJP�EP�TFV�TBCFS�

&TTBT�JOPWBÉ×FT�OP�DBNQP�EB�QTJRVJBUSJB�FTUBWBN�EJSFUBNFOUF�SFMBDJPOBEBT�DPN�BT

NPEJGJDBÉ×FT�PDPSSJEBT�OB�&VSPQB�EVSBOUF�B�WJSBEB�EP�TÊDVMP�97***�QBSB�P�9*9
�RVBOEP�B

MPVDVSB�QBTTPV�B�TFS�DPODFCJEB�DPNP�VNB�EPFOÉB��#VTDBWB�TF
�EFTTB�GPSNB
�iUSBOTGPSNÃ�MB

FN�PCKFUP�EF�DPOIFDJNFOUP�F�JOUFSWFOÉÈP�FYDMVTJWP�EPT�NÊEJDPTu��	&/(&-
�����
�Q����
� �

%FTEF�B�USBOTGPSNBÉÈP�EP�)PTQÎDJP�EF�"MJFOBEPT�FN�)PTQJUBM�EF�%PFOÉBT�/FSWPTBT

F�.FOUBJT
� FN�����
� KVOUBNFOUF�ÆT� JOPWBÉ×FT�QSPNPWJEBT�OP�TJTUFNB�BTJMBS
�P�OÙNFSP�EF

QFTTPBT�JOUFSOBEBT�BVNFOUPV�DPOTJEFSBWFMNFOUF
�DIFHBOEP�B�EVQMJDBS�B�TVB�QPQVMBÉÈP�FN

BQFOBT� TFUF� BOPT�� &TUFT� EBEPT� OPT� QFSNJUF� BGJSNBS� RVF� P� %S�� 6MZTTFT� 1FSOBNCVDBOP

DPMBCPSPV�TJHOJGJDBUJWBNFOUF�QBSB�P�BQBSFMIBNFOUP�EB�FTUSVUVSB�BTJMBS
�CFN�DPNP�OP�SFGPSÉP

BPT�QPTUVMBEPT�QFTTJNJTUBT�EB�QTJRVJBUSJB�BMFNÈ
�DPOGPSNF�EFNPTUSBSFNPT�OP�EFDPSSFS�EP

UFYUP�
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0T� FHSFTTPT� FSBN� RVBTF� UPEPT� EBT� DBNBEBT� TPDJPFDPOÔNJDBT� NBJT� CBJYBT
� QPVDPT

QPTTVÎBN� FTQFDJBMJ[BÉÈP� QSPGJTTJPOBM� F
� FN� TVB� HSBOEF� NBJPSJB
� FSBN� JOUFSOBEPT� DPNP

JOEJHFOUFT��$POGPSNF�BUFTUBN�PT�QSPOUVÃSJPT
�FSBN�BT�BVUPSJEBEFT�QPMJDJBJT�F�TFVT�GBNJMJBSFT

RVFN�NBJT�FODBNJOIBWBN�FTTFT�QBDJFOUFT�QBSB�JOUFSOBÉÈP��"P�SFDFCFSFN�TFV�EJBHOÓTUJDP


FSBN�JNFEJBUBNFOUF�JOUFSOBEPT
�TFN�EJSFJUP�EF�TBCFS�B�NFEJDBÉÈP�RVF�MIFT�FSB�QSFTDSJUB
�B

DPOTVMUBS�TFV�EPTTJË
�OFN�UBNQPVDP�P�EJB�EB�TVB�TBÎEB��"QSJTJPOBEP
�TÓ�MIF�SFTUBWB PCFEFDFS

BRVFMFT�RVF�EJSJHJBN�P�NBOJDÔNJP�

'SFOUF�B�FTTB�TJUVBÉÈP�EF�QFSEB�EF�BVUPOPNJB�F�IVNJMIBÉÈP
�BMHVOT�FSBN�UPNBEPT

QPS�VN�FTUBEP�EF�BQBUJB��DBNJOIBWBN�EF�DBCFÉB�CBJYB
�TFN�SVNP�QFMPT�DPSSFEPSFT�F�QÃUJPT

GFDIBEPT�EP�IPTQJUBM��'SÃHFJT� F�EÓDFJT Æ�WPOUBEF�EPT� FOGFSNFJSPT� F�NÊEJDPT
� SBQJEBNFOUF

FOUSBWBN�OVN�QSPDFTTP�EF�UPUBM�BOJRVJMBNFOUP�EF�TVB�JOEJWJEVBMJEBEF��/P�FOUBOUP
�NVJUPT

SFTJTUJBN�Æ�WJPMËODJB�JNQPTUB�QFMB�FTUSVUVSB�NBOJDPNJBM
�GVHJOEP�EP�IPTQÎDJP
�EFGFDBOEP�F

VSJOBOEP� FN� MPDBJT� OÈP� QFSNJUJEPT
� VTBOEP� iQBMBWS×FTu
� CSJHBOEP� FOUSF� TJ
� BHSFEJOEP

FOGFSNFJSPT
�DIPSBOEP�DPNQVMTJWBNFOUF
�BMÊN�EF�PVUSBT�SFBÉ×FT�EF�EFTDPOUFOUBNFOUP��$PN

B�TVQFSMPUBÉÈP�EP�IPTQÎDJP
�P�OBNPSP�F�BT�SFMBÉ×FT�TFYVBJT�FSBN�UBNCÊN�FTUSBUÊHJBT�EF�RVF

TF� WBMJBN� PT� JOUFSOPT� QBSB� SFTJTUJSFN� Æ� PQSFTTÈP� F� Æ� WJPMËODJB� JNQPTUBT� QFMP� TJTUFNB

NBOJDPNJBM��"MHVOT�FTQBÉPT�FSBN�EFMJNJUBEPT�QFMPT�QSÓQSJPT�QBDJFOUFT�QBSB�FTTB�GJOBMJEBEF�

2VBOEP� QFSNBOFDJBN� QPS� NVJUP� UFNQP� JOUFSOBEPT� OP� IPTQJUBM
� TFKB� QFMP� BCBOEPOP� EB

GBNÎMJB� PV� QFMP� BHSBWBNFOUP� EB� EPFOÉB
� FSBN� WJUJNBEPT� QPS� VN� RVBESP� EF� DSPOJGJDBÉÈP

JSSFWFSTÎWFM��	.*3"/%"
�����
�Q����
� ��

/FTTF� NPNFOUP
� B� UFOUBUJWB� EF� SFTPMWFS� P� QSPCMFNB� EPT� BMJFOBEPT
� NFEJBOUF� VN

NFMIPS�BQBSFMIBNFOUP�EP�IPTQJUBM�F�EB�VUJMJ[BÉÈP�EF�OPWBT�UÊDOJDBT�UFSBQËVUJDBT
�OB�WFSEBEF
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OÈP�JOUSPEV[JV�VNB�SVQUVSB�DPN�BT�QSÃUJDBT�TFHSFHBEPSBT�OP�IPTQÎDJP��%JBOUF�EP�BVNFOUP

TJHOJGJDBUJWP�EB�QPQVMBÉÈP�EP�IPTQJUBM
�PDPSSFSBN�TÊSJPT�QSPCMFNBT�EF�PSEFN�PQFSBDJPOBM�

/B� MFJUVSB�EPT�QSPOUVÃSJPT
� GJDB� FWJEFOUF� B� FMFWBÉÈP�EPT� DBTPT�EF�WJPMËODJB� F�EP� ÎOEJDF�EF

NPSUBMJEBEF�FOUSF�PT�QSÓQSJPT�JOUFSOPT
�B�FYJTUËODJB�EF�QPVDPT�FOGFSNFJSPT�RVF
�BJOEB�BTTJN


FSBN� NBM� QSFQBSBEPT� QBSB� PDVQBS� P� DBSHP
� B� TVQFSMPUBÉÈP� EBT� FOGFSNBSJBT� RVF� TF

BQSFTFOUBWBN� TFN� BT�NFOPSFT� DPOEJÉ×FT� EF� IJHJFOF
� CBOIFJSPT� TVKPT� F� FN� DPOEJÉ×FT� EF

FYUSFNB�QSFDBSJFEBEF
� BMÊN�EB� GBMUB�EF�NFEJDBÉ×FT� FGJDB[FT
�P�RVF� GBDJMJUBWB�B�QSPQBHBÉÈP

SÃQJEB�EF�EPFOÉBT�JOGFDUP�DPOUBHJPTBT�

/PT� JOUFSWBMPT� FOUSF� BT� SFGFJÉ×FT
� GJDBWBN� PDJPTPT
� EFJUBEPT� OBT� FOGFSNBSJBT� PV

QFSBNCVMBWBN� QFMP� QÃUJP� TFN� RVBMRVFS� PCKFUJWP�� .VJUPT� GBMBWBN� TP[JOIPT
� PVUSPT

QFSNBOFDJBN� OP� TFV� UPUBM� TJMËODJP� Æ� FTQFSB� EP� UFNQP� QBTTBS�� "P� BOPJUFDFS
� FSBN� NBM

BDPNPEBEPT� OBT� FOGFSNBSJBT
� POEF� JOFYJTUJBN� BSNÃSJPT� JOEJWJEVBJT� QBSB� HVBSEBS� TFVT

QFSUFODJBT�QFTTPBJT��&TTF�FTUBEP�EF�DPJTB�GBWPSFDFV�B�PDPSSËODJB�EF�QFRVFOPT�GVSUPT�RVF
�FN

NVJUPT�DBTPT
�UFSNJOBWBN�FN�CSJHBT�F�BHSFTT×FT�WFSCBJT��&TTFT�FSBN�BMHVOT�EPT�QSPCMFNBT

DSÔOJDPT�RVF�P�IPTQJUBM�UFWF�RVF�DPOWJWFS�GSFOUF�Æ�TVQFSMPUBÉÈP�EF�JOUFSOPT�

­� JNQPSUBOUF� SFTTBMUBS� RVF� PT QSPOUVÃSJPT� KÃ� FSBN� VUJMJ[BEPT� EFTEF� ����
� RVBOEP

+PBRVJN�-PVSFJSP�BTTVNJV� B�EJSFÉÈP�EP�IPTQÎDJP
� F� JOJDJBMNFOUF� DPOTUBWB� BQFOBT�EF�VNB

QÃHJOB�OB�RVBM�DPOUJOIB�B� JEFOUJGJDBÉÈP�EP�QBDJFOUF
�P�IJTUÓSJDP�EB�EPFOÉB
�B�FWPMVÉÈP�EP

DBTP
� PT� TJOUPNBT� F
� GJOBMNFOUF
� P� EJBHOÓTUJDP�� 1PTUFSJPSNFOUF
� PT� QSPOUVÃSJPT� GPSBN� TF

UPSOBOEP�CFN�NBJT�EFUBMIBEPT��/B�MFJUVSB�EFTTB�JNQPSUBOUF�EPDVNFOUBÉÈP
�QFSDFCF�TF�RVF

OÈP� FYJTUF� EJÃMPHP� QPTTÎWFM� FOUSF� P� QTJRVJBUSB� EP� IPTQÎDJP� F� P� JOUFSOP
� PV� TFKB
� B� GBMB� EP

QBDJFOUF� TFSWF� BQFOBT� DPNP� iNBUFSJBM� DMÎOJDPu� RVF
� BQÓT� FYBNJOBEP
� DPNQPSJB� VN

EJBHOÓTUJDP��4F�P�TVTQFJUP�EF�MPVDVSB
�QPS�BMHVN�NPUJWP
�OÈP�DPPQFSBTTF�EVSBOUF�B�FOUSFWJTUB


FTTB�SFDVTB�FSB�JNFEJBUBNFOUF�DPOTJEFSBEB�VN�HSBWF�TJOBM�EF�iEPFOÉB�NFOUBMu�B�TFS�USBUBEP�

$BTP�UFOUBTTF�GB[FS�BMHVN�DPNFOUÃSJP�TPCSF�P�RVF�KVMHBWB�FTUBS�BDPOUFDFOEP
�TVB�WFSCBMJ[BÉÈP

FSB� EBEB� DPNP� iJOJOUFMJHÎWFMu
� QPJT
� FN� TVB� NBJPSJB
� PT� QTJRVJBUSBT� EFNPOTUSBWBN

EFTJOUFSFTTF�QFMB�PQJOJÈP�EP�JOUFSOP��"QFTBS�EB�BQBSFOUF�GSBHJMJEBEF�EFTTB�EPDVNFOUBÉÈP
�B

IJTUPSJBEPSB� .BSJB� $MFNFOUJOB� 1FSFJSB� $VOIB� DIBNB� BUFOÉÈP� QBSB� B� JNQPSUÄODJB� EBT

JOGPSNBÉ×FT�DPOUJEBT�OPT�QSPOUVÃSJPT�F�TFV�WBMPS�DPNP�GPOUF�IJTUÓSJDB�QBSB�BRVFMFT�RVF�TF

EFCSVÉBN�TPCSF�B�IJTUÓSJB�EB�MPVDVSB�
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1PS� PVUSP� MBEP
� FNQSFFOEFS� B� BOÃMJTF� B� QBSUJS� EP IPTQÎDJP� TJHOJGJDB
JODPSQPSBS�BÎ�PVUSBT�GBMBT�RVF�TF�DSV[BN��BQFTBS�EP�FTGPSÉP�QBSB�BOJRVJMBS
TVB�QSFTFOÉB�F�BQBHBS�TVB�WP[
�PT�SFHJTUSPT�EP�BTJMP�EFOVODJBN�B�QSFTFOÉB
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GVODJPOPV� QSPWJTPSJBNFOUF� OBT� EFQFOEËODJBT� BEBQUBEBT� EP� )PTQJUBM� EF� "MJFOBEPT�� 4FV

PCKFUJWP� FSB� BCSJHBS�QBDJFOUFT� DPOTJEFSBEPT�QFSJHPTPT�QPS�EFUFSNJOBÉÈP� KVEJDJBM� F� QBSFDFS

QTJRVJÃUSJDP�

"JOEB� OP JOÎDJP EPT� BOPT� USJOUB
� 6MZTTFT� 1FSOBNCVDBOP� DPMPDPV� FN� QSÃUJDB� VN

NPEFMP�EF�BTTJTUËODJB�QTJRVJÃUSJDB�KÃ�FYFDVUBEB�QPS�+VMJBOP�.PSFJSB�OP�3JP�EF�+BOFJSP�F�QPS

'SBODP�EB�3PDIB�FN�4ÈP�1BVMP�RVF�UJOIB�DPNP�PCKFUJWP B�SFGPSNB�EP�)PTQJUBM�EF�"MJFOBEPT


OPWP�OPNF�EP�)PTQJUBM�EF�%PFOÉBT�/FSWPTBT
�B�DSJBÉÈP�EF�VNB�$PMÔOJB�"HSÎDPMB
�EF�VN

.BOJDÔNJP�+VEJDJÃSJP�F�B�JNQMBOUBÉÈP�EF�VN�BNQMP�1SPHSBNB�EF�)JHJFOF�.FOUBM��&TTB�OPWB

FTUSVUVSB� QTJRVJÃUSJDB� JNQMJDPV� OP� BVNFOUP� EF� OPWBT QSÃUJDBT UFSBQËVUJDBT
� NFEJEBT

QSFWFOUJWBT�F�BÉ×FT�EJTDJQMJOBEPSBT�EFOUSP�F�GPSB�EP�IPTQJUBM��*OJDJBMNFOUF
�QBSB�BUFOVBS�P

QSPCMFNB� EB� TVQFSMPUBÉÈP� EP� )PTQJUBM� EF� "MJFOBEPT
� GPJ� DPOTUSVÎEP� VN� OPWP� QBWJMIÈP

EFTUJOBEP�ÆT�NVMIFSFT�DPN�B�DBQBDJEBEF�QBSB�BCSJHBS�����MFJUPT��/FTTF�QFSÎPEP
�GPJ�DSJBEP�VN

TFSWJÉP�EF�GPUPHSBGJB
�POEF�P�QBDJFOUF�FSB�GPUPHSBGBEP�OB�FOUSBEB�F�OB�TBÎEB�EP�IPTQJUBM��/BT

JOÙNFSBT�GPUPHSBGJBT�PCTFSWBEBT�OPT�QSPOUVÃSJPT
�QFSDFCF�TF�B�JNBHFN�EPT�QBDJFOUFT�EJTQPTUB

BUSBWÊT�EF�VN�DPSQP�SÎHJEP
�DPOTUSBOHJEP�F�BTTVTUBEP��"�QBSUJS�EFTUBT�GPUPHSBGJBT
�P�QBDJFOUF

UJOIB�TVB�JEFOUJEBEF�BQSJTJPOBEB�QPS�VNB�TÊSJF�EF�FTUJHNBT�RVF�EJGJDJMNFOUF�DPOTFHVJSJB�TF

MJCFSUBS�

"QFTBS� EBT� SFGPSNBT� JOJDJBEBT� QPS� 6MZTTFT� 1FSOBNCVDBOP
� P� IPTQJUBM� DPOUJOVPV

BQSFTFOUBOEP�VN�RVBESP�EF�FYUSFNB�QSFDBSJFEBEF
�TVQFSMPUBÉÈP�F�VN�OÙNFSP�BMBSNBOUF�EF

ÓCJUPT��/VNB�BOÃMJTF�EPT�QSPOUVÃSJPT�EP�)PTQJUBM�EF�"MJFOBEPT
�EVSBOUF�P�BOP�EF�����
�EBT

DJORVFOUB�NVMIFSFT�SFHJTUBEBT
�OP�MJWSP�EF�OÙNFSP�����B����
�EF[FOPWF�NPSSFSBN�OP�NFTNP

BOP�EF�FOUSBEB
�USËT�OP�BOP�EF������F�VNB�FN�����
�JODMVTJWF�BMHVNBT�NFOPSFT�EF�JEBEF��&TTF

EBEP�EFNPOTUSB�P�RVBESP�EF�UPUBM�QFOÙSJB�FN�RVF�TF�FODPOUSBWBN�PT�JOUFSOPT�OP�)PTQJUBM�

6N� DBTP� CBTUBOUF� FMVDJEBUJWP� Ê� P� EF� -VDJB� +PTFGB�.BSJB� EB�$PODFJÉÈP
� RVF
� DPN� B� JEBEF
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BQSPYJNBEB�EF����BOPT
�EFV�FOUSBEB�OB�"TTJTUËODJB�B�1TJDPQBUB�OP�EJB����EF�GFWFSFJSP�EF�����


TFOEP� FODBNJOIBEB� VN�NËT� EFQPJT� QBSB� TFS� JOUFSOBEB� OP�)PTQJUBM� EF� "MJFOBEPT� DPN� P

EJBHOÓTUJDP�EF�iFQJTÓEJP�EFMJSBOUF�EF�EFHFOFSBEPTu�� *OUFSOBEB�DPNP�JOEJHFOUF
�FSB�EF�DPS

iQBSEBu
�TPMUFJSB
�BOBMGBCFUB
�USBCBMIBWB�DPNP�BHSJDVMUPSB�F�GPSB�FODBNJOIBEB�QFMB�QPMÎDJB��0

TFV�SFHJTUSP�JOEJDB�RVF�GSFRVFOUPV�JOÙNFSBT�WF[FT�DFOUSPT�FTQÎSJUBT��4FHVOEP�P�QTJRVJBUSB�RVF

PCTFSWPV�P�TFV�&YBNF�.FOUBM
�-VDJB�BGJSNPV�RVF�UJOIB�NVJUP�NFEP�EF�TFS�JOUFSOBEB�OVN

iIPTQJUBM�EF�EPJEPu
�BQFTBS�EP�UFNPS
�EFNPTUSBWB�TF�DBMNB�F�DPN�CPN�IVNPS��&OUSFUBOUP


TFHVOEP� P� SFMBUÓSJP� EP� NÊEJDP
� EFQPJT� EF� BMHVOT� NJOVUPT
� QBTTPV� B� GJDBS� BOTJPTB� F

HFTUJDVMBOEP�NVJUP��"QÓT� GJDBS� OPWBNFOUF� DBMNB
� P� JOUFSSPHBUÓSJP� GPJ� SFJOJDJBEP� F� QPVDP

UFNQP� EFQPJT� WPMUPV� B� BQSFTFOUBS� JORVJFUBÉÈP�� 4FHVOEP� JOGPSNBÉ×FT� FN� TFV� QSPOUVÃSJP


EVSBOUF�B�TVB�JOUFSOBÉÈP�EFNPTUSPV�FYDJUBÉÈP
�iGBMUB�EF�BGFUJWJEBEFu�F�QPVDP�GBMBWB�EF�TVB

WJEB��/VN�BNCJFOUF�RVF�MIF�FSB�IPTUJM
�QBTTPV�GJDBS�EFCJMJUBEB
�GBMFDFOEP�OP�EJB����EF�KVMIP

EF�����
�DJODP�NFTFT�BQÓT�B�TVB�JOUFSOBÉÈP�OP�)PTQJUBM
�TFN�RVF�B�TVB�DBVTB�NPSUJT�GPTTF

SFWFMBEB��	130/56¦3*0
�����
� ��

/P� 3FDJGF
� EFTEF� BOPT� ��
� PT� TVTQFJUPT� EF BMJFOBÉÈP� NFOUBM� JOJDJBMNFOUF� FSBN

DPOEV[JEPT�BP�1BWJMIÈP�EF�0CTFSWBÉÈP
�QPTUFSJPSNFOUF�EFOPNJOBEP�4FSWJÉP�EF�0CTFSWBÉÈP


QBSB�SFDFCFSFN�VN�EJBHOÓTUJDP�DPODMVTJWP�EP�TFV�FTUBEP�NFOUBM�F�FN�TFHVJEB�JOUFSOBEP�OP

)PTQJUBM� EF� "MJFOBEPT�� 5PEBT� BT� JOGPSNBÉ×FT� DPMIJEBT� EP� QBDJFOUF� DPNQVOIBN� P� TFV

QSPOUVÃSJP�RVF�TF�FODPOUSBWB�TJTUFNBUJ[BEP�EB�TFHVJOUF�GPSNB�OPT�BOPT�USJOUB��OB�QSJNFJSB

QÃHJOB
� JOGPSNBÉ×FT� QFTTPBJT� DPNP� OPNF
� DPS
� JEBEF
� GJMJBÉÈP
� FTUBEP� DJWJM
� QSPGJTTÈP

JOTUSVÉÈP
�OBUVSBMJEBEF
�SFTJEËODJB
�RVFN�SFRVFSFV�B�JOUFSOBÉÈP
�GBMFDJNFOUP
�EJBHOÓTUJDP�F

GPUPHSBGJBT� EF� FOUSBEB� F� TBÎEB�� &N� TFHVJEB
� FSBN� TVCNFUJEPT� B� VN� FYBNF� OP� RVBM� FSBN

PCTFSWBEPT�PT�BOUFDFEFOUFT�IFSFEJUÃSJPT�F�DPMBUFSBJT�EP�QBDJFOUF��%VSBOUF�FTTB�QSJNFJSB�GBTF

EF�PCTFSWBÉÈP
�FSBN�DPMIJEBT�JOGPSNBÉ×FT�TPCSF�B�QPTTJCJMJEBEF�EF�BMHVN�EF�TFVT�GBNJMJBSFT

QSÓYJNPT�PV�EJTUBOUFT�TFSFN�QPSUBEPSFT�EF�BMHVNB�EPFOÉB�PV�USBÉPT�EFHFOFSBUJWPT�	FTUBEP

EF� BMJFOBÉÈP� NFOUBM
� FQJMFQTJB
� DSJNJOBMJEBEF
� BMDPPMJTNP
� TÎGJMJT
� UVCFSDVMPTF
� FUD�
�� /B

QSÓYJNB� FUBQB
� FSBN� SFRVFSJEPT� TVCTÎEJPT� TPCSF� PT� TFVT� BOUFDFEFOUFT� TPDJBJT
� FN� RVF� PT

QTJRVJBUSBT� JOEBHBWBN�EP� TVTQFJUP�EF�EFTWJP�NFOUBM� TF� P�NFTNP�IBWJB� DPOUSBÎEP� BMHVNB

EPFOÉB�OB�JOGÄODJB�	TBSBNQP
�QBMVEJTNP
�DBUBQPSB
�DPRVFMVDIF
�FUD�
�F�FN�TVB�GBTF�BEVMUB��0

OÙNFSP� EF GJMIPT
� PT� USBVNBUJTNPT
� PT� BDJEFOUFT
� BT� iQFSWFST×FT� TFYVBJTu
� PT� BCPSUPT� B
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NFOTUSVBÉÈP� F� PT� GMVYPT� TFHVJOUFT� 	DBUBNËOJDPT� QPTUFSJPSFT
� FSBN� UBNCÊN� NPUJWPT� EF

RVFTUJPOBNFOUPT�QPS�QBSUF�EPT�NÊEJDPT��&N� TFHVJEB
� FODPOUSBWB�TF� P� iIJTUÓSJDP� BUVBM� EB

EPFOÉBu
 FN�RVF�FSBN�BQSFTFOUBEPT�PT�QSJODJQBJT�NPUJWPT�EB�JOUFSOBÉÈP
�BTQFDUP�JOUFSFTTBOUF

EP�QSPOUVÃSJP�POEF�TF�QPEFN�PCTFSWBS�JNQPSUBOUFT�JOGPSNBÉ×FT�GPSOFDJEBT�QFMPT�QBDJFOUFT�

(FSBMNFOUF�UFNFSPTBT
�FYQVOIBN�BPT�QTJRVJBUSBT�PT�NPUJWPT�RVF�BT�MFWBSBN�Æ�TVB�JOUFSOBÉÈP�

/FTTB� FUBQB
� QPEF�TF�QFSDFCFS�QFMPT� SFMBUPT�EBT�QBDJFOUFT� RVF�NVJUBT�EBRVFMBT� RVF� GPSBN

JOUFSOBEBT�OÈP�IBWJB�NPUJWPT�HSBWFT�QBSB�UBM�QSPDFEJNFOUP��&N�NVJUPT�DBTPT
�B�QBMBWSB�EB

GBNÎMJB� KVOUP� BPT�NÊEJDPT� FSB
� FN ÙMUJNB JOTUÄODJB
� P� RVF� EFUFSNJOBWB� P TFV� EFTUJOP� OB

JOTUJUVJÉÈP�BTJMBS�

&N�TFHVJEB
�FSBN�QSPDFEJEPT�PT�FYBNFT�TPNÃUJDPT
�BUSBWÊT�EB�VUJMJ[BÉÈP�EF�NÊUPEPT

BOUSPQPNÊUSJDPT
� OPT� RVBJT� FSBN� PCTFSWBEPT�� BMUVSB
� QËMPT
� PTTPT
� BTTJNFUSJB� F� QPTTÎWFJT

BOPNBMJBT��"TQFDUPT�EB�QFMF�EP�SPTUP
�DJDBUSJ[FT
�UBUVBHFN
�PCFTJEBEF
�EJHFTUÈP�F�EB�MÎOHVB

FSBN� BWBMJBEPT
� BMÊN� EP� GÎHBEP
� DPSBÉÈP
� QVMNÈP
� EB� JDUFSÎDJB
� TFOTJCJMJEBEF� PCKFUJWB� F

TFOTPSJBM��3FGMFYPT�TVQFSGJDJBJT�F�QSPGVOEPT
�QFSUVSCBÉ×FT�OB�QBMBWSB
�B�FYFNQMP�EB�HBHVFJSB


FSBN� NJOVDJPTBNFOUF� FYBNJOBEPT� QFMPT� QTJRVJBUSBT�� 1PTUFSJPSNFOUF
� QBTTBWB�TF� QBSB� PT

FYBNFT�OFVSPMÓHJDPT�DPN�B�GJOBMJEBEF�EF�JEFOUJGJDBS�BMUFSBÉ×FT�OB�DPPSEFOBÉÈP�EPT�NFNCSPT


FYBNFT� EB� DPOEJÉÈP� EP� PMIP
� SFGMFYPT
� GBMB
� PMGBUP� F� B� GPSNB� EF� DBNJOIBS�� 0VUSPT� EBEPT

JNQPSUBOUFT�SFHJTUSBEPT�OPT�QSPOUVÃSJPT�DPOTUBWBN�OP�FYBNF�NFOUBM��%FTEF�B�FOUSBEB�EB

QBDJFOUF�OB�TBMB�FSBN�PCTFSWBEPT�QFMPT�NÊEJDPT�B�TVB�QPTUVSB
�BTQFDUPT�EB�FYQSFTTÈP�GBDJBM


JOEJGFSFOÉB�PV�OÈP�EP�PMIBS
�TF�KÃ�UFWF�BMVDJOBÉ×FT
�P�IVNPS
�HFTUPT
�B NFNÓSJB
�BQBSËODJB�F

IÃCJUPT� IJHJËOJDPT
� DPOIFDJNFOUP� EP� FTQBÉP� F� EP� UFNQP
� OÎWFM� JOUFMFDUVBM
� BUJUVEFT� EF

BHSFTTJWJEBEF�PV�OÈP�EVSBOUF�P�JOUFSSPHBUÓSJP�F�P�TFV�DPNQPSUBNFOUP�OPT�QSJNFJSPT EJBT�EF

JOUFSOBNFOUPT��1FSDFCFNPT�OB�MFJUVSB�EPT�QSPOUVÃSJPT�RVF�NVJUBT�QBDJFOUFT�TF�SFDVTBWBN�B

GBMBS�EVSBOUF�P�JOUFSSPHBUÓSJP
�FTTB�EFTPCFEJËODJB�QPEFSJB�TJHOJGJDBS�VNB�SFBÉÈP�ÆT�GPSNBT

WJPMFOUBT� B� RVF� FSBN� TVCNFUJEBT� OB� JOTUJUVJÉÈP� BTJMBS�� &N� BMHVOT� DBTPT
� FSB� TPMJDJUBEP� BP

*OTUJUVUP�EF�1TJDPMPHJB�EP�4FSWJÉP�EF�)JHJFOF�.FOUBM�EBEPT�TPCSF�B *EBEF�.FOUBM
�P�2�*

/B�FUBQB� TFHVJOUF
� DPOTUBWBN�PT� FYBNFT� DPNQMFNFOUBSFT
�PV� TFKB
�P� SFTVMUBEP�EPT

FYBNFT�EF�VSJOB
�TBOHVF
�QBSBTJUPMÓHJDPT�EF� GF[FT
�EPTBHFN�EF�VSFJB�F�P�FYBNF�EF� MJRVJEP

DÊGBMP�SBRVJOJBOP�QBSB�EFUFDUBS�B�TÎGJMJT��&TTFT�SFRVJTJUPT�OFN�TFNQSF�FSBN�TPMJDJUBEPT�QFMPT

NÊEJDPT��/BT QÃHJOBT TFHVJOUFT
�DPOTUBWBN�B�TÙNVMB
�P�EJBHOÓTUJDP�F�P�USBUBNFOUP
�UÓQJDPT
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EP� QSPOUVÃSJP� RVF� SBSBNFOUF� FSBN� QSFFODIJEPT�� &
� QPS� ÙMUJNP
� P� EFDVSTP
� OP� RVBM� FSBN

BQSFTFOUBEBT� JOGPSNBÉ×FT� QSFDJTBT� TPCSF� BMUBT
� OPWBT JOUFSOBÉ×FT� F� GBMFDJNFOUPT�� "� DBVTB

NPSUJT�RVBTF�OVODB�DPOTUBWB�OPT�QSPOUVÃSJPT�

"ÉÈP�GJTDBMJ[BEPSB�EP�4FSWJÉP�EF�)JHJFOF�.FOUBM

&N�BMHVOT�QSPOUVÃSJPT�DPOTUB�BJOEB�SFMBUÓSJP�EBT�NPOJUPSBT�EP�4FSWJÉP�EF�)JHJFOF

.FOUBM�TPMJDJUBEP�QFMPT�NÊEJDPT��&TTB�BUJWJEBEF�DPOTUBWB�FN�BDPNQBOIBS�PT�QBDJFOUFT�FN

TVBT� SFTJEËODJBT� BUSBWÊT� EF� WJTJUBT� QFSJÓEJDBT
� TFNQSF� RVF� GPTTFN� WFSJGJDBEBT� RVBJTRVFS

iBOPSNBMJEBEFTu��&SB� JOUFOÉÈP�EPT�EJSJHFOUFT�EP�4).�RVF�FTTFT�SFMBUÓSJPT�QPTTJCJMJUBTTFN

PSHBOJ[BS�FN�TVBT�GJDIBT�JOGPSNBÉ×FT EFUBMIBEBT
�FTQFDJBMNFOUF�TPCSF�P�DPNQPSUBNFOUP�OP

NFJP� GBNJMJBS� F� B� TVB� DPOEVUB� OB� TPDJFEBEF�� &SB� UBNCÊN� BUSJCVJÉ×FT� EBT� NPOJUPSBT� F

BVYJMJBSFT�UÊDOJDPT� DPOWFODFS� F� SFDPOEV[JS� BP� BNCVMBUÓSJP� UPEPT� PT� BRVFMFT� RVF� UJWFTTFN

BCBOEPOBEP�P� USBUBNFOUP
� BMÊN�EF GPSOFDFS� SFHSBT�EF�IJHJFOF�NFOUBM� BPT� TFVT� GBNJMJBSFT�

*OJDJBMNFOUF
�B�BUVBÉÈP�EBT�NPOJUPSBT�GPJ�UÎNJEB
�FOUSFUBOUP�OP�BOP�EF�����
�WFSJGJDPV�TF�VN

OPUÃWFM�BVNFOUP�OP�OÙNFSP�EF�WJTJUBÉ×FT�

"P�MPOHP�EPT�BOPT�EF�����
�PT�QSPOUVÃSJPT�QBTTBSBN�QPS�BMHVNBT�NVEBOÉBT�DPN�P

PCKFUJWP� EF� TJTUFNBUJ[BS� F� BDPNQBOIBS� DPN� NBJPSFT� JOGPSNBÉ×FT� BRVFMFT� RVF� FTUBWBN

TVCNJTTPT�ÆT QSÃUJDBT QTJRVJÃUSJDBT��"UÊ�P�BOP�EF�����
�OÈP�TF�FODPOUSBWB�OB�QSJNFJSB�QÃHJOB

JUFOT� DPNP�� DMBTTF
� SFMJHJÈP� F�HSBV�EF� JOTUSVÉÈP��"� JODPSQPSBÉÈP�EFTTFT�OPWPT�EBEPT� UJOIB

DPNP� PCKFUJWP� JEFOUJGJDBS� DPN� NBJPS� QSFDJTÈP� BT� QFTTPBT� TVQPTUBNFOUF� QPSUBEPSBT� EF

BMJFOBÉÈP� NFOUBM� F� DPOUSJCVJS� QBSB� RVF� GVODJPOÃSJPT� EP� 4FSWJÉP� EF� )JHJFOF� .FOUBM

JOTUJUVÎTTFN� FTUBUÎTUJDBT� QBSB� FMBCPSBÉÈP� EF� EBEPT� RVBOUJUBUJWPT� F� DPNQBSBUJWPT� QBSB

QSPGJMBYJB�EBT�iEPFOÉBT�NFOUBJTu��5BJT�JOGPSNBÉ×FT
�DFSUBNFOUF�DPOUSJCVJSJBN�QBSB�VNB�BÉÈP

NBJT�FGJDB[�EBT�NPOJUPSBT�EP�4).�KVOUP�BPT�GBNJMJBSFT�F�B�WJ[JOIBOÉB�EPT�QBDJFOUFT�

"P�QFTRVJTBS�P�MJWSP�DPN����QSPOUVÃSJPT�EF�NVMIFSFT�EP�NËT�EF�NBSÉP�EF������EP

)PTQJUBM�EF�"MJFOBEPT
�FODPOUSBNPT�EBEPT�JNQPSUBOUFT�TPCSF�B�WJEB�EFTTBT�QFTTPBT�F��VNB

GPSUF�BUVBÉÈP�EP�4FSWJÉP�EF�)JHJFOF�.FOUBM��/P�JUFN�SFGFSFOUF�Æ�DMBTTF
�����FSB�EF�JOEJHFOUFT

F�BQFOBT����EF�DPOUSJCVJOUF��&TTF�EBEP�WFN EFNPTUSBS�RVF�B�HSBOEF�DMJFOUFMB�EPT�IPTQJUBJT

QTJRVJÃUSJDPT� QÙCMJDPT� FSB� PSJVOEB� EBT� DBNBEBT� NBJT� QPCSFT� EB� QPQVMBÉÈP� F


DPOTFRVFOUFNFOUF
�NBJT�WVMOFSÃWFJT�ÆT�NFEJEBT�DPFSDJUJWBT�EP�BQBSFMIP�FTUBUBM��&N�SFMBÉÈP�Æ
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DPS
�P�QSFEPNÎOJP�Ê�EF�NVMIFSFT�CSBODBT
�OVN�UPUBM�EF���
����FSBN�iQBSEBTu
����iQSFUBTu�F

VNB� TFN� SFHJTUSP�� &TTFT� EBEPT� WÈP� EF� FODPOUSP� BP� EJTDVSTP� QSPQBHBEP� QFMPT� NÊEJDPT

FVHFOJTUBT� EBT� QSJNFJSBT� EÊDBEBT� EP� TÊDVMP�99� EF� RVF� BT� OFHSBT� FSBN�NBJT� QSPQFOTBT� Æ

MPVDVSB�

/P�RVF�TF�SFGFSF�BPT�EJBHOÓTUJDPT
�Ê�TJHOJGJDBUJWB�B�JOUFSOBÉÈP�EF�NVMIFSFT�DPN�QTJDPTF

NBOÎBDP�EFQSFTTJWB
� DIFHBOEP� BP� QFSDFOUVBM� EF� ����� 0VUSBT� GPSBN� JOUFSOBEBT� DPN� PT

TFHVJOUFT� EJBHOÓTUJDPT�� FTRVJ[PGSFOJB�� QTJDPTF� FWPMVUJWB�� EFNËODJB� TFOJM�� TÎOESPNF� EF

1BSLJOTPO�� FQJMFQTJB�� DPOGVTÈP NFOUBM��EFCJMJEBEF�NFOUBM� F�EFCJMJEBEF� TFOJM��­� JNQPSUBOUF

SFTTBMUBS�RVF�PT�EJBHOÓTUJDPT�EF�EFHFOFSBEB�F�IJTUFSJB�KÃ�OÈP�BQBSFDFN�OP�MJWSP�DPOTVMUBEP�

$POTUSVÎEPT�QFMBT�JOGPSNBÉ×FT�DPOUJEBT�OPT�QSPOUVÃSJPT
�PGFSFDFNPT�BP�MFJUPS�GSBHNFOUPT�EB

IJTUÓSJB�EF�NVMIFSFT�RVF�QBTTBN�QFMP�)PTQJUBM�EF�"MJFOBEPT�F�UJWFSBN�TVB�WJEB�NPOJUPSBEB

QFMBT�WJTJUBEPSBT�EP�4�)�.�

­� P� DBTP� EB� iQBSEBu� 3JUB� &WBOHFMJTUB
� EJBHOPTUJDBEB� DPNP� QPSUBEPSB� EF� QTJDPTF

NBOÎBDP�EFQSFTTJWB
�RVF�EFNPTUSB�P�RVBESP�EF�PQSFTTÈP�FN�RVF�WJWJBN�FTTBT�NVMIFSFT�F�B

BUVBÉÈP�EBT�NPOJUPSBT�EP�4FSWJÉP�EF�)JHJFOF�.FOUBM�PSJFOUBEBT�QFMPT�QTJRVJBUSBT��4FHVOEP

"OO�;VMBXTLJ
�RVF�BOBMJTPV�QSPOUVÃSJPT�EF�NVMIFSFT� JOUFSOBT�OP�.BOJDÔNJP�1BDIFDP�OB

#PMÎWJB�� iQBSB�NVJUBT�QBDJFOUFT� GFNJOJOBT
�P�DJÙNF�QSPWPDBEP�QFMBT� JOGJEFMJEBEFT� SFBJT�PV

JNBHJOÃSJBT� EF� TFVT� NBSJEPT� FSB� DPOTJEFSBEP� DPNP� VN� EPT� QSJNFJSPT� TJOUPNBT� EF� TVB

EPFOÉBu��"�IJTUÓSJB�EF�3JUB�OPT�QFSNJUF�SFTHBUBS�BMHVOT�EBEPT�JNQPSUBOUFT�EB�TVB�WJEB
�FN

TJUVBÉ×FT�KVOUP�Æ�GBNÎMJB�OB�DPNVOJEBEF
�FN�TVB�USBKFUÓSJB�OP�)PTQJUBM�EF�"MJFOBEPT
�BMÊN�EF

TF�FORVBESBS�OB BOÃMJTF EF�;VMBXTLJ��	;6-"84,*
�����
�Q�����
� ��

%BEB�Æ�JNQPSUÄODJB�EFTTFT�SFHJTUSPT
�PQUBNPT�QPS�FYUSBJS�P�NÃYJNP�EF� JOGPSNBÉÈP

QPTTÎWFJT�EP�TFV�QSPOUVÃSJP��/P�EJB����EF�BCSJM�EF�����
�EFV�FOUSBEB�OP�4FSWJÉP�EF 0CTFSWBÉÈP

EP�)PTQJUBM�EF�"MJFOBEPT
�DPOEV[JEB�QFMP�TFV�NBSJEP��&SB�OBUVSBM�EB�1BSBÎCB
�NPSBWB�OP

CBJSSP� EB�5PSSF� OP�3FDJGF
� UJOIB� ��� BOPT� EF� JEBEF
� FSB� QSPUFTUBOUF
� BOBMGBCFUB� F� SFBMJ[BWB

TFSWJÉPT� EPNÊTUJDPT� FN� DBTB�� %FQPJT� EF� SFDFCFS� P� EJBHOÓTUJDP� EF� QPSUBEPSB� EF� QTJDPTF

NBOÎBDP�EFQSFTTJWP�OP� 4FSWJÉP�EF�0CTFSWBÉÈP
� GPJ� FODBNJOIBEB� USËT� EJBT� EFQPJT� QBSB� TFS

JOUFSOBEB�OP�)PTQJUBM�EF�"MJFOBEPT�DPNP�JOEJHFOUF��&N�TFV�IJTUÓSJDP
�DPOTUB�RVF�TFV�QBJ�FSB

BMDPPMJTUB�F�GBMFDFV�TFN�BTTJTUËODJB�NÊEJDB��4VB�NÈF�HP[BWB EF�CPB�F�TBÙEF�F�UFWF�TFJT�GJMIPT

TBEJPT�F�VN�BCPSUP��&N�SFMBÉÈP�BPT�i"OUFDFEFOUFT�1FTTPBJTu
�GPJ�JOGPSNBEP�RVF�3JUB�UFWF�VN



mneme – revista de humanidades
ISSN 1518-3394

74
$BJDÓ
�W����
�O����
�Q� �����
�KBO��KVO��������%PTTJË )JTUÓSJB�F�5FDOPMPHJBT�EB�4BÙEF

EFTFOWPMWJNFOUP�OPSNBM
�MJOHVBHFN�TFN�BOPSNBMJEBEF�F�IBWJB�DPOUSBÎEP�WBSÎPMB�OB�JOGÄODJB�

.FOTUSVPV�BPT����BOPT
�UFOEP�EPJT�DJDMPT QPS�NËT��$PNFÉPV�B�USBCBMIBS�OB�'ÃCSJDB�EF�5FDJEPT

EB�5PSSF�DPN����BOPT�F�DBTPV�TF�BPT����BOPT��"QÓT�QBTTBS�VN�QFSÎPEP�TFN�USBCBMIBS
�SFUPSOPV

BP�TFV�PGÎDJP�FN�QFSÎPEPT�FTQBÉBEPT��4FHVOEP�PT�QTJRVJBUSBT
�FSB�QPTTVJEPSB�EF�VN�IVNPS

RVF� PTDJMBWB� EF� VN� FTUBEP� EF� ÄOJNP� BUÊ� TFOUJNFOUPT� EF� QSPGVOEB� USJTUF[B�� %VSBOUF� TFV

NBUSJNÔOJP
�UFWF����GJMIPT
�EPJT�EPT�RVBJT�GBMFDFSBN�DPN�B�JEBEF�EF�VN�BOP
�PT�EFNBJT�TF

FODPOUSBWBN�WJWPT�F�TBEJPT�

&N� SFMBÉÈP� BP� UÓQJDP� i)JTUÓSJB� EB� %PFOÉB� "UVBMu
� BT� BOPUBÉ×FT� OP� QSPOUVÃSJP

JOGPSNBN� RVF� BPT� ��� BOPT
� BQÓT� VNB� DSJTF� EF� DJÙNF
� BHSFEJV� B� BNBOUF� EF� TFV�NBSJEP�

1BTTBEPT�TFJT�NFTFT
�SFDMBNPV�RVF�PT�WJ[JOIPT�iDBÉPBWBNu�EFMB�DPN�GSFRVËODJB��"QÓT�FTTF

JODJEFOUF
� GPJ� NPSBS� DPN� TVB� HFOJUPSB�� .FTNP� NFMIPSBOEP
� DPOUJOVPV� B� UFS� DJÙNFT� EP

NBSJEP�F�UFOUBWB�TFNQSF�WJHJÃ�MP��"PT�QPVDPT
�WPMUPV�B�USBCBMIBS�F�TFS�iBNPSPTBu��"QÓT�EPJT

BOPT
�QBTTPV�B� TF�RVFJYBS�RVF� TFVT�WJ[JOIPT� UPSOBSBN�B� MIF� JNQPSUVOBS�OPWBNFOUF� F�RVF

TFOUJB� VN� [VNCJEP� OP� PVWJEP� F� VNB� DPNJDIÈP� OB� DBCFÉB�� "QFTBS� EF� EFTBOJNBEB
� OÈP

DIPSBWB
�EPSNJB�QPVDP�F� TF� BMJNFOUBWB� DPN�SFHVMBSJEBEF��/FTTF�QFSÎPEP
�QBTTPV�B� UPNBS

GPSUJGJDBOUFT�F�OÈP�GPJ�MFWBEP�B�OFOIVN�NÊEJDP��&TTFT�TJOUPNBT�GPSBN�SFHSFEJOEP�QFMP�UFNQP

EF�EPJT�NFTFT��.BUSJDVMPV�TF�OP�4FSWJÉP�"CFSUP�POEF�MIF�QBTTBSBN�VNBT�JOKFÉ×FT�F CBOIPT

NPSOPT��&N�SFMBÉÈP�BPT�GJMIPT
�DPNVOJDPV�RVF�QFSEJB�B�QBDJËODJB�DPN�BT�DSJBOÉBT
�DIPSBWB

NVJUP�F�TF�EJ[JB�QFSTFHVJEB�QFMPT�WJ[JOIPT��/P�RVF�TF�SFGFSF�BP�TFV�i&YBNF�4PNÃUJDPu
�3JUB

QPTTVÎB�CPB�EFOUJÉÈP
�CPN�FTUBEP�EF�OVUSJÉÈP�F�OÈP�BQSFTFOUBWB�OFOIVNB�BOPSNBMJEBEF�OP

BQBSFMIP� SFTQJSBUÓSJP� F� DJSDVMBUÓSJP�� /B� PDBTJÈP
� GPJ� QFEJEP� VN� FYBNF� HJOFDPMÓHJDP�� /P

&YBNF�/FVSPMÓHJDP
�OÈP�GPSBN�DPOTUBUBEBT�BMUFSBÉ×FT�FN�TVB�NBSDIB�F�FN�TFVT�SFGMFYPT��4VBT

QVQJMBT�QPTTVÎBN�EJÄNFUSPT�JHVBJT�F�SFBHJBN�Æ�MV[��"QSFTFOUBWB�HSBOEF�USJTUF[B
�MBNFOUBOEP

OÈP�QPEFS�DVJEBS�EPT�GJMIPT�F�JNQMPSPV�BP�QTJRVJBUSB�TVB�DVSB�QBSB�QPEFS�WPMUBS�QBSB�DBTB�

4FN�TF�RVFJYBS�EF�BMVDJOBÉ×FT
�SFDMBNBWB�EF�UFS�QFTBEFMPT�OPUVSOPT�

0CUFWF�BMUB�FN���EF�NBJP�EF�������/P�EJB���EF�BHPTUP�EP�NFTNP�BOP
 SFDFCFV�B�WJTJUB

FN� TVB� SFTJEËODJB� EB�NPOJUPSB� #FBUSJ[� $BWBMDBOUJ�6DIÔB
� EP� 4FSWJÉP� EF�)JHJFOF�.FOUBM


BUFOEFOEP�Æ�TPMJDJUBÉÈP�EP�%S��-JSB�$BWBMDBOUJ��&N�TFV�SFMBUÓSJP
�B�NPOJUPSB�DPNVOJDPV�RVF

GPJ� SFDFQDJPOBEB� QFMB� QSÓQSJB� iEPFOUFu
� TFOEP� JOGPSNBEB� RVF� TF� FODPOUSBWB� TBUJTGFJUB


BEBQUBEB� BPT� TFSWJÉPT� EPNÊTUJDPT
� EPSNJOEP� F� TF� BMJNFOUBOEP� CFN��0� BNCJFOUF� GBNJMJBS
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DBVTPV� CPB� JNQSFTTÈP� Æ� #FBUSJ[
� QSJODJQBMNFOUF� QFMB� NBOFJSB� BEFRVBEB� DPNP� UPEPT� B

USBUBWBN�F�DPNP�FMB�TF�SFGFSJB�BPT�TFVT��$PODMVÎEP�TFV�SFMBUÓSJP
�B�NPOJUPSB�JOGPSNPV�RVF


EFWJEP�ÆT�ÓUJNBT� DPOEJÉ×FT� FN�RVF� TF� FODPOUSBWB
�NVJUP� FN�CSFWF�3JUB� SFDFCFSJB� BMUB�EP

4FSWJÉP�EF�)JHJFOF�.FOUBM�

&OUSFUBOUP
�OP�EJB���EF�PVUVCSP�EF�����
�EFV�OPWB�FOUSBEB�OP�)PTQJUBM�EF�"MJFOBEPT


RVFJYBOEP�TF�RVF�RVBOEP�TF�FODPOUSBWB�OVN�FTUBEP�EF�iTFNJ�TPOPu
�PVWJB�WP[FT�RVF�EJ[JB

OÈP�FOUFOEFS��/B�PDBTJÈP
�TFHVOEP�P�QTJRVJBUSB
�BQSFTFOUBWB�DBMNB�BQBSFOUF
�BQFTBS�EF�DIPSBS

NVJUP�QFMP�NPUJWP�EF�TF�FODPOUSBS�MPOHF�EF�TFVT�GJMIPT��%F�BDPSEP�DPN�P�NÊEJDP
�WPMUPV�B

SFDMBNBS� EF� TVB� WJ[JOIB� RVF� FTUBWB� TFNQSF� MIF� IVNJMIBOEP� F� RVF� EJTDVUJB�NVJUP� DPN� P

NBSJEP�QFMP�NPUJWP�EFMF�OÈP�BDSFEJUBS�OP�RVF�FMB�EJ[JB�TPCSF�BT�DPOTUBOUFT�QSPWBÉ×FT�QPS

QBSUF�EB�WJ[JOIBOÉB��%FQPJT�EF�VN�UFNQP�JOUFSOBEB�DPOUSB�TVB�WPOUBEF
�SFDFCFV�BMUB�QPVDPT

EJBT�EFQPJT�

/P�EJB����EF�PVUVCSP�EF�����
�B�NPOJUPSB�EP�4FSWJÉP�EF�)JHJFOF�.FOUBM�&VMJOB�-JOT


BUFOEFOEP�SFRVJTJÉÈP�EP�%S��+PTÊ�-VDFOB
�DPMIFV�JOGPSNBÉ×FT�TPCSF�PT�NPUJWPT�RVF�MFWBSBN

3JUB�B�VNB�OPWB�JOUFSOBÉÈP�F�TF�FTUBWB�GB[FOEP�VTP�NPEFSBEP�EF�CFCJEB�BMDPÓMJDB� 3FDFCJEB

QFMB� FTQPTB�EP� TFV� GJMIP
� GPJ� JOGPSNBEB�RVF�B�NFTNB�QBTTBWB�B�NBJPS�QBSUF�EP� UFNQP�OP

FNQSFHP��/B�PDBTJÈP
�TPMJDJUPV�P�DPNQBSFDJNFOUP
�P�NBJT�CSFWF�QPTTÎWFM
�EP�GJMIP�EB�iEPFOUFu

BP�4).�QBSB�DPOGJSNBS�BT�JOGPSNBÉ×FT�RVF�MIF�GPSBN�SFQBTTBEBT�

"�IJTUÓSJB�EFTTB�NVMIFS�F�TVBT�FYQFSJËODJBT�OP�)PTQJUBM�EF�"MJFOBEPT�FTUBWBN�MPOHF

EF�BDBCBS��/P�EJB���EF�KBOFJSP�EF�����
�WPMUPV�B�TFS�JOUFSOBEB
�NPNFOUP�FN�RVF�OBSSPV�DPN

EFUBMIFT�QBSUF�EB�TVB�IJTUÓSJB��$POUB�RVF�GPJ�EFJYBEB�QFMP�NBSJEP�DPN�RVBUSP�GJMIPT F�RVF�FTUF

MIF�EBWB�VNB�QFOTÈP�EF�$3���
���TFNBOBJT��1PTUFSJPSNFOUF
�SFUJSPV�MIF�B�QFOTÈP�F�MFWPV�PT

TFVT�GJMIPT��%FTFTQFSBEB
�GPJ�BP�3JP�EF�+BOFJSP�POEF�NPSBWB�PVUSP�GJMIP
�NBT�OÈP�GJDPV�QPSRVF

OÈP�IBWJB�DÔNPEPT�QBSB�MIF�BDPNPEBS�

&N���EF�BCSJM�EF�����
 OPWB�WJTJUB�GPJ�SFBMJ[BEB�QFMB�NPOJUPSB�/BUÊSDJB�7JFJSB�EP�4).


BUFOEFOEP�SFRVFSJNFOUP�EP�%��+PTÊ�-VDFOB
�DPN�P�PCKFUJWP�EF�FODPOUSBS�P�FTQPTP�EF�3JUB�OB

'ÃCSJDB EB�5PSSF�QBSB�PCUFS�JOGPSNBÉ×FT�NBJT�EFUBMIBEBT�TPCSF�P�IJTUÓSJDP�EB�TVB�iEPFOÉBu�

/B�PDBTJÈP
�GPJ�JOGPSNBEB�EF�RVF�OBRVFMB�JOEÙTUSJB�OÈP�FYJTUJB�OFOIVN�PQFSÃSJP�DPN�P�OPNF

EF�+PTF�'FSSFJSB�EF�"SBÙKP
�NPUJWP�QFMP�RVBM�OÈP�GPSBN�PCUJEPT�PT�EBEPT�TPMJDJUBEPT�
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7PMUB�B�TFS�JOUFSOBEB�OP�EJB����EF�BHPTUP�EF�����
�BQSFTFOUBOEP�MJOHVBHFN�SFCVTDBEB

F�QPVDP�DPNQSFFOTÎWFM��%VSBOUF�TVB�QFSNBOËODJB�OÈP�BQSFTFOUPV�OFOIVNB�BOPSNBMJEBEF

OP�BNCJFOUF�IPTQJUBMBS
�ÆT�WF[FT�TF�SFCFMBWB�F�DIPSBWB�TF�RVFJYBOEP�EF�FTUBS�BGBTUBEB�EF�TFVT

QBSFOUFT��/ÈP�Ê�EJGÎDJM�EF�QFSDFCFS�P�TFOUJNFOUP�EF�JNQPUËODJB�F�GSVTUBÉÈP�EF�3JUB�GSFOUF�Æ

TJUVBÉÈP�FN�RVF�TF�FODPOUSBWB��3FDFCFV�&MFUSPDIPRVF�OP�EJB����EF�BHPTUP�EF������F�UFWF�BMUB

OP� EJB� ��� EF� TFUFNCSP� EP�NFTNP� BOP�� &TUB� GPJ� Æ� ÙMUJNB� JOGPSNBÉÈP� RVF� DPOTUB� FN� TFV

QSPOUVÃSJP�

6N�QPOUP�EF�HSBOEF�JOUFSFTTF�RVF�QPEF�TFS�DJUBEP�FSB�B�WBSJFEBEF�EF�SFRVFSFOUFT�EP

JOUFSOBNFOUP
�DPOTUBN QPMÎDJB
�QBJ
�GJMIPT
�HFOSP
�JSNÈPT
�OFUB
�QBUSÈP
�BNJHB
�DVOIBEP�F�PT

FTQPTPT�RVF� UJWFSBN�VNB�QBSUJDJQBÉÈP� FGFUJWB� OFTTF�QSPDFTTP��%PT� DJORVFOUB�QSPOUVÃSJPT


OPWF�TVTQFJUBT�EF�BMJFOBÉÈP�NFOUBM�GPSBN�MFWBEBT�QBSB P�4FSWJÉP�EF�0CTFSWBÉÈP�QFMPT�TFVT

NBSJEPT�� ­� P� DBTP� /BJS� EB� 4JMWB
� iQSFUBu
� DBTBEB
� EPNÊTUJDB
� DBUÓMJDB� F� DPN� JOTUSVÉÈP

SVEJNFOUBS��/BUVSBM�EF�1FSOBNCVDP
�NÈF�EF�USËT�GJMIPT
�GPJ�FODBNJOIB�QFMP�TFV�FTQPTP�BP

4FSWJÉP�EF�0CTFSWBÉÈP�OP�EJB����EF�BCSJM�EF������F�EJBHOPTUJDBEB�DPNP�QPSUBEPSB�EF�QTJDPTF

NBOÎBDP�EFQSFTTJWB��&N�TFVT�BOUFDFEFOUFT�TPDJBJT
�DPOTUB�RVF�BTTJTUJV�B�TFTT×FT�FTQJSJUBT�DPN

B�GJOBMJEBEF�EF�DVSBS�TVB�FOGFSNJEBEF��)Ã�VN�NËT
�IBWJB�EBEP�B�MV[�Æ�VNB�DSJBOÉB�BUSBWÊT�EF

QBSUP�OPSNBM���%JBT�EFQPJT
�TFHVOEP�TFV�FTQPTP
�EVSBOUF�B�OPJUF�GJDBWB�BHJUBEB�F�DPOGVTB��4FN

DPOEJÉ×FT�EF�NBOUË�MB�FN�DBTB
�SFTPMWFV�FODBNJOIB�MB�BP�4FSWJÉP�EF�0CTFSWBÉÈP��%VSBOUF�P

TFV�i&YBNF�.FOUBMu
�TFHVOEP�PT�NÊEJDPT�GBMBWB�NVJUP�FN�WPMUBS�QBSB�DBTB�QBSB�DVJEBS�EP

TFV� GJMIP�F RVF� UJOIB�NVJUP� MFJUF�QBSB�EBS� B� DSJBOÉB��%FQPJT�EF�VNB�TFNBOB
� TVB�BHJUBÉÈP

EFTBQBSFDFV
�SFDFCFOEP�BMUB�OP�EJB���EF�NBJP�EP�NFTNP�BOP�

/P� EJB� ��� EF� KVOIP
� B� NPOJUPSB� EP� 4�)�.�
� #FBUSJ[� $BWBMDBOUJ� 6DIÔB
� FTUFWF� OB

SFTJEËODJB�EF�/BJS
� B� GJN�EF� SFDPNFOEBS BMHVOT DVJEBEPT�EF� iIJHJFOF�NFOUBMu��%VSBOUF� B

WJTJUB
�GPJ�JOGPSNBEB�RVF�B�QBDJFOUF�IBWJB�TJEP�JOUFSOBEB�OP�)PTQJUBM�EF�"MJFOBEPT�PJUP�EJBT

EFQPJT�EF�PCUFS�BMUB��/B�PDBTJÈP
�GPJ�DJFOUJGJDBEB�RVF�/BJS�IBWJB�iHBTUP�NVJUB�FOFSHJB�GÎTJDBu

DPN�B�EPFOÉB�EF�VN�EPT�TFVT�GJMIPT�F�RVF�B�WJ[JOIBOÉB�B�UPEP�P�NPNFOUP�MIF�JNQPSUVOBWB

RVFSFOEP�TBCFS�TPCSF�B�TVB�iNPMÊTUJBu�OÈP�B�EFJYBOEP�EFTDBOTBS��2VFJYPV�TF�EB�JOEJGFSFOÉB

EF�TFV�FTQPTP�OÈP�TF�QSFPDVQBOEP�DPN�TFV�FTUBEP�EF�TBÙEF�OFN�MIF�EJTQFOTBOEP�P�NÎOJNP

EF�DPOGPSUP�NBUFSJBM��4FHVOEP�B�NPOJUPSB
�P�BNCJFOUF�TPDJBM�F�GBNJMJBS�FN�RVF�TF�FODPOUSBWB

/BJS�GPSBN�PT�NPUJWPT�RVF�B�MFWBSBN�B�TVB�QSJNFJSB�SFJOUFSOBÉÈP��&N���EF�PVUVCSP
�B�QBDJFOUF
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SFDFCFV�OPWB�WJTJUB�EB�NPOJUPSB�EP�4�)�.��/B�PDBTJÈP
�DPOWFSTPV�DPSSFUBNFOUF�F�EJTTF FTUBS

TF� BMJNFOUBOEP�F�EPSNJOEP�CFN��2VFJYPV�TF�EB� TVB� TJUVBÉÈP� GJOBODFJSB� F�EF�VNB�EPS�EF

EFOUF��'PJ�SFDPNFOEBEB�QFMB�NPOJUPSB�B�DPNQBSFDFS�BP�BNCVMBUÓSJP�QBSB�FYUSBJS�P�EFOUF�RVF

B�JODPNPEBWB��/BJS�BJOEB�GPSB�JOUFSOBEB�NBJT�USËT�WF[FT�TFOEP�B�ÙMUJNB�OP EJB���EF�EF[FNCSP

EF�����
�SFDMBNBOEP�NVJUP�EF�TVB�TJUVBÉÈP��3FDFCFV�BMUB�FN���EF�GFWFSFJSP�EF��������&TTB�Ê�B

ÙMUJNB�OPUÎDJB�EFTTB�NVMIFS�RVF
�DFSUBNFOUF
� GPJ�NBJT�VNB�EBT�WÎUJNBT�EF�VNB�TPDJFEBEF

NBSDBEB�QFMP�QSFDPODFJUP
�QFMP�BNCJFOUF�GBNJMJBS
�FN�RVF�FSB�TJHOJGJDBUJWP�P�EPNÎOJP�EPT

NBSJEPT
�F�BT�DPOEJÉ×FT�EF�JOTUSVÉÈP�F�EF�USBCBMIP�RVF�MIF�FSBN�PGFSFDJEBT�OB�ÊQPDB�

&YBNJOBOEP� PT� QSPOUVÃSJPT
� QPEFNPT� DPOTUBUBS� RVF� FOUSF� B� PDVQBÉÈP� EFTTBT

NVMIFSFT�IBWJB�VN�QPOUP�DPNVN�FOUSF�UPEBT�FMBT��B�IVNJMEBEF�EPT PGÎDJPT��&N�TVB�HSBOEF

NBJPSJB
� FSBN� EPNÊTUJDBT� PV� USBCBMIBWBN� FN� TFSWJÉPT� BGJOT�� BSSVNBEFJSBT
� MBWBEFJSBT

DP[JOIFJSBT�F�FOHPNBEFJSBT��1PVDBT�USBCBMIBWBN�OP�DBNQP�F
�EBT�DJORVFOUB
�BQFOBT�VNB�FSB

PQFSÃSJB�F�PVUSB�CPSEBEFJSB��/P�RVF�TF�SFGFSF�Æ� JEBEF
�FN�TVB�HSBOEF�NBJPSJB�FSB�EF�GBJYB

FUÃSJB� FOUSF� PT� ��� F� ��� BOPT�� &OUSFUBOUP
�NFOPSFT� EF� JEBEF� UBNCÊN� GPSBN� JOUFSOBEBT� OP

)PTQJUBM�EF�BMJFOBEPT��­�P�DBTP�EF�"NBSB�4BOUJOB
�iQSFUBu
�TPMUFJSB
�DBUÓMJDB
�PQFSÃSJB�DPN�B

JEBEF� EF� ��� BOPT� F� JOTUSVÉÈP� SVEJNFOUBS��/BUVSBM� EF� 1FSOBNCVDP
� GPJ� FODBNJOIBEB� QFMB

QPMÎDJB�BP�4FSWJÉP�EF�0CTFSWBÉÈP�OP�EJB���EF�NBJP�EF�����
�TFOEP�USBOTGFSJEB�QBSB�P�)PTQJUBM
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