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QPEFNPT� MPDBMJ[BS� UFNBT� PV� EJTDJQMJOBT� UBJT� DPNP� B� QSÓQSJB� )JHJFOF
� B
1VFSJDVMUVSB�� 1BJEPMPHJB
� 5SBCBMIPT�.BOVBJT
� 1SFOEBT� %PNÊTUJDBT
� FOUSF
PVUSBT�

/P�DPNFÉP�EP�TÊDVMP�99
�B�EJWVMHBÉÈP�EF�QSÃUJDBT�IJHJËOJDBT�GPJ�EFDJTJWB�OB�CVTDB�EB

GPSNBÉÈP� EF� VN� DPSQP� IBSNÔOJDP�� *TTP� PDPSSJB� RVBOEP� BT� DBQBDJEBEFT� GÎTJDBT� F�NFOUBJT

FTUBWBN� FN� DPNVN� BDPSEP��6NB� OÈP� QPEJB
� FN� IJQÓUFTF� BMHVNB
� TF� TPCSFTTBJS� B� PVUSB


DBVTBOEP� EFTDPOUSPMFT� GÎTJDPT� F� NFOUBJT� "� EJTDJQMJOB� EF� )JHJFOF� GPJ� B� SFTQPOTÃWFM� QFMB

USBOTGPSNBÉÈP�OPT�IÃCJUPT�IJHJËOJDPT�EPT�BMVOPT�	BT
��"P�MBEP�EFTTB�EJTDJQMJOB
�B�&EVDBÉÈP

'ÎTJDB� QBTTB� B� BUVBS� EJSFUBNFOUF� OB� GPSNBÉÈP� GÎTJDB
� NPSBM� F� JOUFMFDUVBM� EBT� DSJBOÉBT�� 0

*OTUJUVUP� 1FEBHÓHJDP� BEPUB� FTTBT� EVBT� EJTDJQMJOBT� DPNP� NBOFJSB� EF� GPSNBS� PT� GVUVSPT

SFQSFTFOUBOUFT�EB�TPDJFEBEF�DBNQJOFOTF��"�FEVDBÉÈP�EP�DPSQP�GB[JB�QBSUF�EF�VN�QSPHSBNB

EF�SFOPWBÉÈP�QFEBHÓHJDB�

0T� DVJEBEPT� DPN� P� DPSQP� EBT� DSJBOÉBT� USBOTGPSNBSBN�TF� FN� VNB� EBT� HSBOEFT

QSFPDVQBÉ×FT�QPS�QBSUF�EPT�QSPGJTTJPOBJT�SFTQPOTÃWFJT
�EJSFUB�F�JOEJSFUBNFOUF
�QFMB�FEVDBÉÈP

FTDPMBS��/FTTF�NPWJNFOUP
� B� FEVDBÉÈP�EBT� DSJBOÉBT
�EB�NVMIFS
�EB� GBNÎMJB� F�EB� TPDJFEBEF

QBTTB� B� TFS� EF� SFTQPOTBCJMJEBEF� EB� FTDPMB
� FTQBÉP� FTTF� RVF� EJTTFNJOB� BT� QSFUFOT×FT� EF

QSPHSFTTP�F�EF�DJWJMJ[BÉÈP� EP�QBÎT
�B�FYFNQMP�EP�RVF�KÃ�WJOIB�PDPSSFOEP�OB�&VSPQB��­�QBSB�B

DSJBOÉB�RVF�TF�QFOTB�F�TF�BSUJDVMB�VNB�FEVDBÉÈP�DPSQPSBM�� &TTB�FEVDBÉÈP�PDPSSJB�EF�BDPSEP

DPN�BT�QSÃUJDBT�EF�IJHJFOF�F�KVTUJGJDBWB�TF�B�TVB�OFDFTTJEBEF�FN�WJSUVEF�EPT�DPTUVNFT�BOUJ�

IJHJËOJDPT�F�JNQSÓQSJPT�RVF�BT�DSJBOÉBT�BERVJSJBN�FN�DBTB�F�OB�SVB�F�USB[JBN�QBSB�P�DPOWÎWJP

DPN�BT�PVUSBT�DSJBOÉBT�OB�FTDPMB��"�FEVDBÉÈP�IJHJËOJDB�F�GÎTJDB�CVTDBWB�SPNQFS�DPN�IÃCJUPT

JODJWJMJ[BEPT�

1BSB�0MJWFJSB�	����
�Q����
�iB�FEVDBÉÈP�GÎTJDB�GPJ�QFOTBEB�QPS�FEVDBEPSFT�DPNP�VNB

QSÃUJDB�RVF�NPEJGJDBWB�PT�IÃCJUPT�EBT�DSJBOÉBT�F�EPT�KPWFOT
�GBCSJDBOEP�VN�DPSQP�TBVEÃWFM�F

SFQSPEVUPS� EF VNB� TPDJFEBEF� TÈ
� TPNBOEP�TF� Æ� FEVDBÉÈP� NPSBM� F� DÎWJDBu�� "� FEVDBÉÈP

JOUFMFDUVBM�DSJB
�FOUÈP
�B�JEFJB�EF�RVF�P�TVKFJUP�JOTUSVÎEP�Ê�P�NFMIPS
�QPTTVJOEP�VNB�NBJPS
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DBQBDJEBEF�DPHOJUJWB�RVF�BRVFMFT�RVF�OÈP�GSFRVFOUBN�B�FTDPMB��%FTUB�GPSNB
�P�BVUPS�BGJSNB

RVF�B QBSUJS�EF�VN

<���>�QSPKFUP�IJHJËOJDP�QFEBHÓHJDP
�B�FTDPMB�NPEFSOB�JOWFTUJV�OB�JOUFMJHËODJB
EP� JOGBOUF
� EFTFOWPMWFOEP� VNB� FEVDBÉÈP� NPSBM
� DPPSEFOBEB� DPN� B
FEVDBÉÈP�JOUFMFDUVBM�F�B�FEVDBÉÈP�GÎTJDB
�FORVBESBOEP�P�DPSQP�F�B�NFOUF�EP
BMVOP�OVN�JEFÃSJP�EJTDJQMJOBS�EB�3FQÙCMJDB�CSBTJMFJSB��$PSQP�EJTDJQMJOBEP
FSB�TJOÔOJNP�EF�OBÉÈP�QPMJEB
�EFTBWFOÉBT�QPMÎUJDBT�BNFOJ[BEBT��0�DPMÊHJP

BT� FTDPMBT� BNCVMBOUFT
� PT� HSVQPT� FTDPMBSFT� F� BT� FTDPMBT� OPSNBJT� FSBN
DPOTUSVÎEPT� QBSB� JOTUSVJS
� GPSNBS� QBSB� B� DJEBEBOJB
� USBCBMIBS� P
EFTFOWPMWJNFOUP�EP�iIPNFN�JEFBMu�	0-*7&*3"
�����
�Q�����
�

"�QBSUJS�EFTUB�BGJSNBÉÈP
�QPEFNPT�JOGFSJS�RVF�B�&EVDBÉÈP�'ÎTJDB�UJOIB�DPNP�JOJNJHBT

B� QSFHVJÉB� F� B� NPMF[B
� QBSUF� EPT� QSBUJDBOUFT� EF� BUJWJEBEFT� GÎTJDBT� QPTTVÎB� VN� DPSQP

EJTDJQMJOBEP
�TBVEÃWFM�F CFMP�GJTJDBNFOUF��PT�HFTUPT�TÈP�NBJT�FEVDBEPT
�PDPSSF�VN�NBJPS�F

NFMIPS� DPOUSPMF� EB� BMJNFOUBÉÈP� F� B� MBQJEBÉÈP� EB�NFOUF�� 2VFN� QSÃUJDB� FYFSDÎDJPT� GÎTJDPT

SFHVMBSNFOUF�BERVJSF�CPOT�IÃCJUPT�GÎTJDPT
�NPSBJT�F�IJHJËOJDPT
�OÈP�BQFOBT�EFOUSP�EBT�FTDPMBT


NBT�UBNCÊN�OP�MBS
�iBTTFHVSBOEP�BP�DPSQP�BRVJMP�RVF�GPJ�DIBNBEP�EF�AIJHJËOJDP���3FTQJSBS

CPOT�BSFT
�CSPO[FBS�P�DPSQP�Æ� MV[�EP�TPM� F�BMJNFOUÃ�MP�DPN�TBCFEPSJB
� JOHFSJOEP�DPNJEBT

TBVEÃWFJTu�	40"3&4�+¼/*03
�����
�Q�����
��"�EJTDJQMJOB�EF�&EVDBÉÈP�'ÎTJDB�GPJ�SFTQPOTÃWFM

QPS� USB[FS� QBSB� EFOUSP� EP� FTQBÉP� FTDPMBS� P� EFTFKP� EF� BRVJTJÉÈP� EF� DPSQPT� TBEJPT


USBOTGPSNBOEP�PT�DPSQPT�EBT�DSJBOÉBT�BUÊ�FOUÈP�iSBRVÎUJDPT
�EÊCFJT�F�GSBDPT�
�FN�DPSQPT�NBJT

GPSUFT
�IJHJËOJDPT
�CFMPT
� SPCVTUPT
� F�DBQB[FT�EF�EFTFNQFOIBS�F�BQSPWFJUBS�OP�DPUJEJBOP�BT

BUJWJEBEFT� FTDPMBSFT�� 0� DVJEBEP� DPN� BT� DSJBOÉBT� FSB� QBSUF� EF� VN� QSPHSBNB� NÊEJDP�

QFEBHÓHJDP� RVF� BT� FTDPMBT� OBT� QSJNFJSBT� EÊDBEBT� EP� TÊDVMP� 99� QBTTBSBN� B� BEPUBS� DPNP

QSJODJQBM�NFUB�

/FTUF�DFOÃSJP�EP�GJOBM�EP�TÊDVMP�9*9�BUÊ�P� JOÎDJP�EP�99
�B�QSFTFOÉB�EP�NÊEJDP�OB

FTDPMB� QBTTPV� B� TFS� WJTUB� F� TFOUJEB� DPN�NBJT� GSFRVËODJB�� &TTF� QSPGJTTJPOBM� EB� TBÙEF� BHJB

DPNCBUFOEP�NPMÊTUJBT
�EFTWJPT�EF�DPOEVUB
�SFDFJUBOEP�NFEJDBNFOUPT
�QSFWFOJOEP�EPFOÉBT


EFGPSNBÉ×FT�F�EFTWJPT�EF�QBSUFT�EP�DPSQP��0�NÊEJDP�FSB�QPSUBEPS�EF�JOFTUJNÃWFM�QSFTUÎHJP

BDBEËNJDP� F� TPDJBM�� %FOUSP� PV� GPSB� EB� JOTUJUVJÉÈP� NÊEJDB
� TFV� iTBCFS�QPEFSu� FSB

JORVFTUJPOÃWFM
�TVB�QBMBWSB�TF�GB[JB�EJ[FS
�PVWJS�F�SFTQFJUBS��1BSB�BMHVOT
�FSB�QSFDJTP�QBSBS�F

PVWJS� P� RVF� P�NÊEJDP� UJOIB� B� GBMBS��2VBOEP� P� BTTVOUP� FSB� SFMBDJPOBEP� Æ� QSFTFSWBÉÈP� F� Æ



mneme – revista de humanidades
ISSN 1518-3394

40
$BJDÓ
�W����
�O����
�Q� �����
�KBO��KVO��������%PTTJË )JTUÓSJB�F�5FDOPMPHJBT�EB�4BÙEF

NBOVUFOÉÈP�EB�TBÙEF
�OJOHVÊN�P�RVFTUJPOBWB
�UBNBOIP�FSB�P�TFV�DPOIFDJNFOUP�DJFOUÎGJDP�

4VB� QBMBWSB
� EFQPJT� EF� PVWJEB
� EFWJB� TFS� TFHVJEB��/BT� QSJNFJSBT� EÊDBEBT� EP� TÊDVMP�99
� B

QSFTFOÉB�EFTTF�QSPGJTTJPOBM�GF[�QBSUF�EB�SFBMJEBEF�EP�DPUJEJBOP�EBT�QSÃUJDBT�QFEBHÓHJDBT�EP

*OTUJUVUP� 1FEBHÓHJDP
� BTTJN� DPNP� UBNCÊN� WJOIB� PDPSSFOEP� OB� NBJPS� QBSUF� EBT� FTDPMBT

CSBTJMFJSBT�

/B�DJEBEF�EB�1BSBIZCB��
�DBQJUBM�EP�&TUBEP
�P�NPEFMP�EF�&EVDBÉÈP�'ÎTJDB�BEPUBEP�iGPJ

FGFUJWBEP� DPNP� VNB� QSFPDVQBÉÈP� EB� FMJUF� RVF� BMNFKBWB� BTTFHVSBS� B� TBÙEF� EF� TFVT� GJMIPT

FEVDBOEP�PT� FN�FTDPMBT� QSJWBEBTu� 	40"3&4� +¼/*03
� ����
� Q�� �
��"UÊ� B� EÊDBEB�EF� ����


iBQFOBT�BT�FTDPMBT�EF�PSJFOUBÉÈP�DBUÓMJDB�QPTTVÎBN�FN�TFV�DVSSÎDVMP�B�EJTDJQMJOB�EF�FEVDBÉÈP

GÎTJDB�BTTPDJBEB�BP�FOTJOP�EF�IJHJFOFu�	40"3&4�+6/*03
�����
�Q�����
��&N�$BNQJOB�(SBOEF


DJEBEF�MPDBMJ[BEB�OP�JOUFSJPS�EP�&TUBEP�F�DPOIFDJEB�QFMP�TFV�QPEFS�FDPOÔNJDP�F�QPMÎUJDP
�OBT

EÊDBEBT�EF������F�����
�P�FOTJOP�EF�)JHJFOF�F�&EVDBÉÈP�'ÎTJDB�GB[JB�QBSUF�EP�DVSSÎDVMP�EP

*OTUJUVUP�1FEBHÓHJDP
�DPNP�BQBSFDF�OPT�FYFNQMBSFT�EB 3FWJTUB &WPMVÉÈP����0� *OTUJUVUP�FSB

BENJOJTUSBEP�QFMP�5FOFOUF�"MGSFEP�%BOUBT
�RVF�FSB�BEFQUP�EP�QSPUFTUBOUJTNP���

"JOEB� EVSBOUF� B� EÊDBEB� EF� ����
� FN� BMHVNBT� FTDPMBT� EP� &TUBEP
� TÈP� BEPUBEBT� BT

EJTDJQMJOBT� EF� i)ZHJFOF� F� &EVDBÉÈP� 1IZTJDB�� 5JOIB� JOÎDJP
� OBRVFMF� NPNFOUP
� P� QSPDFTTP

DIBNBEP�EF�NFEJDBMJ[BÉÈP�EB�FTDPMBu�	40"3&4�+¼/*03
�����
�Q�����
��/FTTF�NPNFOUP
�B

FEVDBÉÈP� EFTUJOPV�TF� BPT� DVJEBEPT� DPN�P� DPSQP� EF� DSJBOÉT
� EF� IPNFOT� F� EF�NVMIFSFT
� F

QBTTBSBN
�OP�FTQBÉP�FTDPMBS
�B�GB[FS�QBSUF�EP�QSPKFUP�EF�NFEJDBMJ[BÉÈP�EB�FTDPMB��
 FEVDBÉÈP

IJHJËOJDB�F�NPSBMJ[BÉÈP�EPT�DPTUVNFT��/BT�QBMBWSBT�EF�4PBSFT�+ÙOJPS 	����
�Q�����
�

"�FTDPMB�UPSOBWB�TF�VN�MVHBS�EF�EJTTFNJOBÉÈP�EP�TBCFS�NÊEJDP
�EBT�OPSNBT
EF� DJWJMJ[BÉÈP� F� NPSBM RVF� EPVUSJOBWBN� DPSQPT
� GB[JBN� JODVMDBS� OPWPT
IÃCJUPT�F�WJBN�OB�JOGÄODJB�P�MVHBS�DPSSFUP�QBSB�FTTB�QSÃUJDB��"�NFEJDBMJ[BÉÈP
EP�FTQBÉP�FTDPMBS�F�EP�BMVOP�OB�1BSBÎCB�PDPSSFV�RVBTF�RVF�TJNVMUBOFBNFOUF�

/B�1BSBÎCB
� P� EJTDVSTP�NÊEJDP� BUVBWB� UBOUP� TPCSF� P� DPSQP� EP� 	B
� BMVOP� 	B
� DPNP

EFOUSP�EP�FTQBÉP�FTDPMBS��"�BSRVJUFUVSB�EB�FTDPMB�GPJ�DPOTUSVÎEB�QBSB�DPOUSPMBS�P�DPSQP�EBT

DSJBOÉBT��i1PS�NFJP�EFMF
�B�DSJBOÉB�UFSJB�TVBT�QSJNFJSBT�OPÉ×FT�EF�DPOIFDJNFOUP�EP�QSÓQSJP

DPSQP
� BMÊN� EB� TVB� FYQFSJËODJB� JNFEJBUB
� B� QBSUJS EB� FYQFSJNFOUBÉÈP� EBT� FTUSVUVSBT

BSRVJUFUÔOJDBTu�	1:,04;���0-*7&*3"
�����
�Q�����
��/P�JOUFSJPS�EP�*OTUJUVUP�1FEBHÓHJDP


PT�NPWJNFOUPT�EBT�DSJBOÉBT�FSBN�WJHJBEPT
�FWJUBOEP�PT�DPOUBUPT�JOEFTFKÃWFJT��0T�DPSSFEPSFT
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BT�TBMBT�EF�BVMB
�P�NPCJMJÃSJP�FTDPMBS�F�P NBUFSJBM�EJEÃUJDP�DVNQSJBN�VN�QBQFM�EFUFSNJOBOUF

OB�NBOFJSB�EF�FEVDBS
�EF�MFS
�EF�FTDSFWFS
�EF�TFOUBS�F�EF�TF�NPWFS
�BUÊ�NFTNP�BP�TF�MPDPNPWFS

OP� JOUFSJPS� EB� TBMB� EF� BVMB�� 5VEP� DIBNBWB� B� BUFOÉÈP� EP� JOTQFUPS� FTDPMBS� RVF
� BUFOUP� BPT

NPWJNFOUPT�EBT�DSJBOÉBT
 DPSSJHJB�BT
�FWJUBOEP�HFTUPT�JOEJTDJQMJOBEPT�

"�NPCÎMJB�FTDPMBS�DIBNBWB�B�BUFOÉÈP�EP�NÊEJDP�IJHJFOJTUB�EFWJEP�B�TVB�JNQPSUÄODJB

OB�DPSSFÉÈP�EF�IÃCJUPT�WJDJPTPT��BT�DBSUFJSBT�NBM�QSPKFUBEBT�QPEFSJBN�PDBTJPOBS�EFGPSNBÉ×FT

OB�DPMVOB�EBT�DSJBOÉBT
�RVF QBTTBWBN�MPOHBT�IPSBT�TFOUBEBT�OB�NFTNB�QPTJÉÈP�QSFTUBOEP�B

BUFOÉÈP� F� DPQJBOEP� PT� FYFSDÎDJPT��0T� 	BT
� QSPGFTTPSFT� 	BT
� CVTDBWBN�EJTUSJCVJS� PT�NÓWFJT

UFOUBOEP� FWJUBS� VNB� NBJPS� BQSPYJNBÉÈP� FOUSF� PT� EJTDFOUFT�� "� GBMUB� EF� BUFOÉÈP� OB� BVMB

JOGMVFODJBWB�OP� SFOEJNFOUP� FTDPMBS
� QPS� JTTP
� FSB�QSFDJTP�VNB�CPB�EJTUSJCVJÉÈP�EB� UVSNB


GBDJMJUBOEP�B�EJTDJQMJOB�F�WJHJMÄODJB��6N�EJTDFOUF�CFN�DPNQPSUBEP�OB�FTDPMB�FSB�TJOBM�EF�GJMIP

	B
� EJTDJQMJOBEP� F� PCFEJFOUF� FN� DBTB�� "� FTDPMB� FSB� DBQB[� EF� QSPEV[JS� DPSQPT� FEVDBEPT� F

QSPEVUJWPT��%F�BDPSEP�DPN�(VBDJSB�-PQF[�-PVSP�	����
�Q����
�

6N�DPSQP� FTDPMBSJ[BEP� Ê� DBQB[�EF� GJDBS� TFOUBEP�QPS�NVJUBT�IPSBT� F� UFN

QSPWBWFMNFOUF
� B� IBCJMJEBEF� QBSB� FYQSFTTBS� HFTUPT� PV� DPNQPSUBNFOUPT
JOEJDBUJWPT� EF� JOUFSFTTF� F� EF� BUFOÉÈP
� NFTNP� RVF� GBMTPT�� 6N� DPSQP
EJTDJQMJOBEP�QFMB�FTDPMB�Ê�USFJOBEP�OP�TJMËODJP�F�FN�EFUFSNJOBEP�NPEFMP�EF
GBMB��DPODFCF�F�VTB�P�UFNQP�F�P�FTQBÉP�EF�GPSNB�QBSUJDVMBS��.ÈPT
�PMIPT�F
PVWJEPT� FTUÈP� BEFTUSBEPT� QBSB� UBSFGBT� JOUFMFDUVBJT
� NBT� QPTTJWFMNFOUF
EFTBUFOUPT�PV�EFTBKFJUBEPT�QBSB�PVUSBT�UBOUBT�

/P�DPUJEJBOP�FTDPMBS
�P�DPSQP�EB�DSJBOÉB�QSPEV[�HFTUPT�F�DPNQPSUBNFOUPT�EPT�NBJT

EJWFSTPT���1PS�JTTP
�FSB�QSFDJTP
�UBNCÊN
�WJHJBS�PT�NPWJNFOUPT�EBT�DSJBOÉBT�GPSB�EBT�TBMBT�EF

BVMB
�OPT�QÃUJPT
�OPT�SFGFJUÓSJPT
�OBT�ÃSFBT�EF�DJSDVMBÉÈP�F�OPT�MBCPSBUÓSJPT��"�EJTDJQMJOB�� TF

GB[JB�OFDFTTÃSJB�F�DPOTUBOUF
�FSB�QSFDJTP�DPOUSPMBS�F�DPSSJHJS�PT�EFTWJPT�EF�DPOEVUB��i"�QSÃUJDB

EPT�SFDSFJPT�F�EB�HJOÃTUJDB�FSB�EFGFOEJEB�DPNP�JNQSFTDJOEÎWFM�QBSB�FWJUBS�B�FTUBGB�NFOUBM�RVF

QPEFSJB� TFS� DBVTBEB� QPS� TFÉ×FT DPOTFDVUJWBT� EF� BUJWJEBEFT� JOUFMFDUVBJTu� 	1:,04;� �

0-*7&*3"
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��/FTTB�FNQSFJUBEB
�B�NFEJDJOB�UFN�VN�EFTUBRVF�OVODB�BOUFT�WJTUP

OP�RVF�EJ[�SFTQFJUP�ÆT�QSÃUJDBT�FEVDBUJWBT��"�FTDPMB�UPSOB�TF�P�FTQBÉP�EF�BUVBÉÈP�EF�NVJUPT

NÊEJDPT�QSFPDVQBEPT�DPN�BT�RVFTU×FT�EB�IJHJFOF�FTDPMBS��"�FTTF�SFTQFJUP
�4PBSFT�+ÙOJPS�	����
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�EJTDVUF�RVF�
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� BUVBOEP
� BTTJN
� DPNP
FEVDBEPSFT�EF�TFVT�GBNJMJBSFT��&SBN�EFQPTJUBEBT�OPT�BMVOPT
�OP�BNCJFOUF
FTDPMBS
�BT�SFHSBT�EF�IJHJFOF
 TBÙEF
�DJWJMJEBEF
�FUJRVFUB
�NPEPT
�FUD�
�DPNP
FTQBÉP� EF� TPDJBMJ[BÉÈP� JOGBOUJM�� %FTTB� GPSNB
� DSJBWBN� DSJBOÉBT� iCFN
FEVDBEBTu
�RVF�EJTTFNJOBWBN
�FN�TVBT�DBTBT
�PT�NBOVBJT�EF�CPB�DPOEVUB
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� QPJT� FTUBT� TFSJBN� B� OBÉÈP� EP� GVUVSP�� 'PJ� BUSBWÊT� EF� OPSNBT
EJTDJQMJOBSFT�EF�IJHJFOF�RVF�BT�DSJBOÉBT�QBTTBSBN�B�TFS�FEVDBEBT�

/P�DVJEBEP�DPN�P�DPSQP�EBT�DSJBOÉBT
�PT�FTGPSÉPT�OÈP�QPEJBN�TFS�QPVQBEPT��%FOUSP

EP�FTQBÉP�FTDPMBS
�PT�TVKFJUPT�WJWFODJBWBN
�FN�TFV�DPUJEJBOP
�NVEBOÉBT�DPN�B�JODPSQPSBÉÈP

OBT�HSBEFT�DVSSJDVMBSFT�EBT�EJTDJQMJOBT�EF�)JHJFOF�F�&EVDBÉÈP�'ÎTJDB��0T�SFTQPOTÃWFJT�QFMP

FOTJOP�BEPUBSBN�NFEJEBT�DPN�B�GJOBMJEBEF�EF�IJHJFOJ[BS�P�BMVOP�	B

�DPOEV[JOEP�P�	B
�iB

VNB�DJWJMJ[BÉÈP�TBVEÃWFM
�GPSUF
�WJHPSPTB
�PSEFOBEB
�IJHJFOJ[BEBu�	40"3&4�+¼/*03
�����
�Q�

���
�� "� OPWB� QSÃUJDB� FEVDBDJPOBM� UJOIB� QPS� GJOBMJEBEF� SFUJSBS� EP� BMVOP� 	B
� BT� QSÃUJDBT

DPUJEJBOBT�BERVJSJEBT�FN�FTQBÉPT�JOEFTFKÃWFJT�B�TVB�FEVDBÉÈP�

1PSUBOUP
� iB� DSJBÉÈP� EBT� EJTDJQMJOBT� EF� )JHJFOF� F� &EVDBÉÈP� 'ÎTJDB� GPJ� GSVUP� EFTTF

EFCBUF
� CVTDBOEP� EJTDJQMJOBS� PT� DPSQPT
� DSJBS� HFSBÉ×FT� TBEJBT� F� EFTFNQFOIBS� VNB� GPSUF

GPSNBÉÈP�NPSBMu�	40"3&4�+¼/*03
�����
�Q�����
��0T�FYFSDÎDJPT�GÎTJDPT�CVTDBWBN�SFUJSBS�EP

DPSQP�EPT�EJTDFOUFT�B�QSFHVJÉB�DPOTUBOUF
�UPSOBOEP�PT�TFSFT�NBJT�BQUPT�ÆT�QSÃUJDBT�GÎTJDBT��"

EJTDJQMJOB� EBT� DSJBOÉBT� USB[JB� JOÙNFSPT� CFOFGÎDJPT
� EFOUSF� FMFT
� B� SFEVÉÈP� EF� EPFOÉBT
� B

FEVDBÉÈP� BMJNFOUBS
� EPT� HFTUPT
� EB� NFOUF
� DVMUJWBOEP� VN� DPSQP� BDJNB� EF� UVEP� CFMP� F

iIJHJËOJDPu��&SBN OPWBT�QSÃUJDBT�RVF�UJOIBN�RVF�TFS�JODPSQPSBEBT�OB�GPSNBÉÈP�EPT�GVUVSPT

DJEBEÈPT�DBNQJOFOTFT��"TTJN�

<���>�OP� JOÎDJP�EP�TÊDVMP�99
�FTTB�EJTDJQMJOB� JOEJDBWB�VN�DPNQPOFOUF�RVF
CVTDBWB�TF�MFHJUJNBS�FORVBOUP�VN�TBCFS�QFEBHÓHJDP�EF�UJQP�OPWP
�NPEFSOP

FYQFSJNFOUBM�F�DJFOUÎGJDP��6N�GPSNBUP�EF�DVMUVSB�GÎTJDB�RVF�OBT�QSJNFJSBT
EÊDBEBT�EP�TÊDVMP�QBTTBEP�QSFPDVQPV�TF�DPN�B�PSUPQFEJB�FORVBOUP�BSUF�EB
DPSSFÉÈP� EBT� EFGPSNBÉ×FT� RVF� BTTPNCSBWBN� PT� TFUPSFT� QSJWJMFHJBEPT� EB
TPDJFEBEF�� �0�JOUFSFTTF�EB�EJTDJQMJOB�FTUBWB�EJSFUBNFOUF� MJHBEP�ÆT�QSÃUJDBT
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IJHJËOJDBT
� BPT� IÃCJUPT� F� Æ� TBÙEF
� WBMPSJ[BOEP� P� EFTFOWPMWJNFOUP� GÎTJDP� F
NPSBM�B�QBSUJS�EPT�FYFSDÎDJPT�	40"3&4�+6/*03
�����
�Q���
�

"T� BVMBT� EF� &EVDBÉÈP� 'ÎTJDB� EP� *OTUJUVUP� 1FEBHÓHJDP� BMNFKBWBN� DPSSJHJS� BT

EFGPSNBÉ×FT� GÎTJDBT
� SFUJSBOEP�QSÃUJDBT� UJEBT� DPNP�BOUJ�IJHJËOJDBT
� PV�NBVT� DPTUVNFT�RVF

QSFKVEJDBTTFN�PT�CPOT�IÃCJUPT�F�B�CPB�TBÙEF�GÎTJDB�F�NFOUBM��/PT�FYFSDÎDJPT�GÎTJDPT
�Ê�OÎUJEB�B

QSFPDVQBÉÈP� DPN� B� IBSNPOJB� F� DPN� B� EJTDJQMJOB� EP� DPSQP��.BJT� VNB� WF[� SFDPSSFOEP� BP

IJTUPSJBEPS�4PBSFT�+ÙOJPS�	����
�Q���

�QFSDFCFNPT�RVF�OBT�FTDPMBT�QBSBJCBOBT�

<���>�B�QBSUJS�EB�EÊDBEB�EF������BT�FTDPMBT�QSJWBEBT�DBUÓMJDBT m $PMÊHJP�1JP�9

$PMÊHJP�EF�/PTTB�4FOIPSB�EBT�/FWFT‐
��F��B��&TDPMB��/PSNBM��KÃ��QPTTVÎBN�B
EJTDJQMJOB��EF�FEVDBÉÈP�GÎTJDB
 DPN�SPVQBT�BQSPQSJBEBT�QBSB�UBJT�FYFSDÎDJPT

BMÊN�EP�NBJT
�QBTTPV�B�TFS�DPNVN�P�EFTGJMF�EF�DPSQPSBÉ×FT
�CFN�DPNP
�B
SFBMJ[BÉÈP�EF�FYFSDÎDJPT�GÎTJDPT�QPS�QBSUF�EF�CPNCFJSPT�F�QPMJDJBJT�FN�GSFOUF
ÆT�FTDPMBT
�OB�JOUFOÉÈP�EF�NPTUSBS�BPT�BMVOPT�PT�NPEFMPT�EF�DPSQPT�CFMPT�F
TBVEÃWFJT�B�TFS�TFHVJEP�

"T�SPVQBT�EFTUJOBEBT�Æ�&EVDBÉÈP�'ÎTJDB�UBNCÊN�FSBN�NFJPT�QFMPT�RVBJT�TF�CVTDBWB

MFHJUJNBS�B�EJTDJQMJOB�EP�DPSQP��'PVDBVMU�	����
�Q���������
�TF�SFGFSF�Æ�EJTDJQMJOB�FORVBOUP

VN�EJTQPTJUJWP�RVF�i<���>�EJTTPDJB�P�QPEFS�EP�DPSQP��GB[�EFMF�QPS�VN�MBEP�VNB�BQUJEÈP
�VNB

DBQBDJEBEF�RVF� FMB� QSPDVSB� BVNFOUBS�� F� JOWFSUF
� QPS� PVUSP� MBEP� B� JOÊSDJB
� B� QPUËODJB� RVF

QPEFSJB�SFTVMUBS�EJTTP
�F�GB[�EFMB�VNB�SFMBÉÈP�EF�TVKFJÉÈP�FTUSJUBu�

/BT�BVMBT�EF�&EVDBÉÈP�'ÎTJDB�EP�*OTJUVUP�1FEBHÓHJDP
�B�PSHBOJ[BÉÈP�EPT�EJTDFOUFT�FN

GJMFJSBT�FSB�JOEJTQFOTÃWFM
�B�GJN�EF�TF�NBOUFS�B�CPB�PSEFN��1BSUJMIBOEP�EPT�DPODFJUPT�UFÓSJDPT

GPSNVMBEPT� QPS� 'PVDBVMU
� QFSDFCFNPT� RVF� B� EJTDJQMJOB� Ê� SFTQPOTÃWFM� QPS� FYFDVUBS� B

EJTUSJCVJÉÈP�EPT�DPSQPT�EPT�JOEJWÎEVPT�OP�FTQBÉP
�BUSBWÊT�EF�UÊDOJDBT
�DPNP�B�GJMB� &TTB�UÊDOJDB

Ê�OPSNBMNFOUF�VUJMJ[BEB�FN�JOTUJUVJÉ×FT�DPNP�FTDPMBT
�RVBSUÊJT
�IPTQJUBJT
�GÃCSJDBT�F�BTJMPT


GBDJMJUBOEP�B�PCTFSWBÉÈP
�B�WJHJMÄODJB�F�P�DPOUSPMF�EPT�TVKFJUPT��"�GJMB�SFQSFTFOUB�VNB�UÊDOJDB

EF�QPEFS�EJTDJQMJOBS�� 4PVTB� F�.FOF[FT� 	����
�Q����

 EJTDVUJOEP� TPCSF�P�DPODFJUP�EF�QPEFS

EJTDJQMJOBS�GPSNVMBEP�QPS�'PVDBVMU
�BEWPHBN�RVF

"T�GJMFJSBT�USBOTGPSNBN�P�FTQBÉP�FN�RVF�TÈP�JOEJWJEVBMJ[BEPT�PT�DPSQPT�EF
GPSNB�PSHBOJ[BEB�F�IPNPHËOFB
�FN�VNB�PSEFN�RVF�BMÊN�EF�MPDBMJ[Ã�MPT
�PT
EJTUSJCVFN�OP�FTQBÉP�EF NBOFJSB�RVF�FYJTUB�UBNCÊN�VNB�SFMBÉÈP�DPN�PT
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PVUSPT
� QPS� FYFNQMP
� PSHBOJ[BOEP�PT� QPS� PSEFN� EF� UBNBOIP� PV� QFMB
TFQBSBÉÈP�EF�NFOJOPT�F�NFOJOBT�FN�EVBT�GJMBT�

0T�EJTDFOUFT�FSBN�PSHBOJ[BEPT�PDVQBOEP�FTQBÉPT�BQSPQSJBEPT�B�TVB�JEBEF�F�TFYP��0

FTQBÉP
 TFOEP�NFMIPS�EJTUSJCVÎEP
�GVODJPOB�DPNP�VN�EJTQPTJUJWP�EJTDJQMJOBS
�EFUFSNJOBOEP

P�MVHBS�B�TFS�PDVQBEP�QPS�DBEB�VN�	B

�BVYJMJBOEP�P�EPDFOUF�OP�EFDPSSFS�EB�BVMB
�MFWBOEP�B

VN� NFMIPS� BQSPWFJUBNFOUP� EP� UFNQP�� "TTJN
� B� iEJWJTÈP� EP� FTQBÉP
� QPTTJCJMJUB� VNB

IJFSBSRVJ[BÉÈP�EF�WJHJMÄODJB�F�SFDPNQFOTB��%FTTB�GPSNB
�UPSOB�QPTTÎWFM�DPOUSPMBS�UPEPT�PT

BMVOPT�	BT
�F
�BP�NFTNP�UFNQP
�RVBOUJGJDBS�BT�BUJWJEBEFT�EFTFOWPMWJEBT�OB�TBMB�EF�BVMBu�PV

OP�QÃUJP�EB�FTDPMB�RVBOEP�TF�USBUB�EP�FOTJOP�EF�&EVDBÉÈP�'ÎTJDB�	4064"���.&/&4&;�����


Q����
�

&N�%F[FNCSP�EF�����
�P�QSPGFTTPS�"MVÎ[JP�9BWJFS�QVCMJDPV�P�BSUJHP &EVDBÉÈP�1IZTJDB


OP� OÙNFSP� RVBUPS[F� EB 3FWJTUB� EP &OTJOP�� EP� &TUBEP� EB� 1BSBÎCB
� EJTDVUJOEP� TPCSF� PT

CFOFGÎDJPT�QSPQPSDJPOBEPT�QFMB�QSÃUJDB�EB�&EVDBÉÈP�'ÎTJDB�QBSB�B QSPQBHBÉÈP�EB�TBÙEF�F�GPSÉB

GÎTJDB�EP�DPSQP��$POGPSNF�9BWJFS


" (ZNOBTUJDB EJÃSJB� UPSOPV�TF� OFDFTTÃSJB� QBSB� FEVDBS� P� OPTTP TZTUFNB
OFSWPTP
�FRVJMJCSBS�B�TBÙEF�F�NBOUFS�B�GPSÉB��"�FEVDBÉÈP QIZTJDB TVQ×F�TF
FSSBEBNFOUF�UFS�P�ÙOJDP�GJN�EF�EFTFOWPMWFS�P�NVTDVMP
�RVBOEP�FTUB�DVMUVSB
Ê� BQFOBT� P�NFJP
� FORVBOUP� RVF� P� GJN� B� BUJOHJS� Ê� B� FEVDBÉÈP� EP� TZTUFNB
OFSWPTP�� " (ZNOBTUJDB
� FN� UPEPT� PT� QBÎTFT� DJWJMJ[BEPT
� BERVJSJV� VNB
JNQPSUÄODJB�EF�PSEFN�UBM�RVF�TF�OÈP�QPEF�DPODFCFS�FEVDBÉÈP�BMHVNB�TFN�B
TVB�QBSUJDJQBÉÈP�<4JD�>�	3&7*45"�%0�&/4*/0
�����
�O���
�Q���
�

"� GJOBMJEBEF�EP� FOTJOP�EF (ZNOBTUJDB OÈP� TF� MJNJUPV� Æ� GPSNBÉÈP�EF�IPNFOT� F�EF

NVMIFSFT�GPSUFT�F�NVTDVMPTPT�	BT

�WJTUP�RVF�UBNCÊN�TF�UJOIB�P�PCKFUJWP�EF�iFEVDBS�P�OPTTP

TJTUFNB�OFSWPTPu��"�GPSNBÉÈP�GÎTJDB�F� JOUFMFDUVBM�DBNJOIBWB�KVOUBT�F�FSB�EFWFS�EBT�FTDPMBT

PGFSUBSFN� BPT� TFVT� EJTDFOUFT� P� FOTJOP� EFTTB� EJTDJQMJOB�� i%FWFNPT� FODBSÃ�MB� DPNP� VNB

NBUÊSJB� TVQFSJPS� EF� SFHFOFSBS� QIZTJDB
�NPSBM� F� JOUFMFDUVBMNFOUF� PT� JOEJWÎEVPT
� FORVBOUP

UPOJGJDB� F� EJTDJQMJOB�MIFT� P� TZTUFNB OFSWPTP� F� PSJFOUB�MIFT� BT� GVOÉ×FT� DFSFCSBJTu� <4JD�>

	3&7*45"�%0�&/4*/0
�����
�O���
�Q��
��"CBJYP
�TFHVFN�BMHVNBT�SFHSBT�RVF�PT�QSBUJDBOUFT

EPT�FYFSDÎDJPT�GÎTJDPT�EFWFSJBN�TFHVJS�QBSB QSBUJDÃ�MPT�
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3FHSBT�HFSBFT�QBSB�B�FYFDVÉÈP�EPT�FYFSDÎDJPT�QIZTJDPT�
m 1SBUJDBS� PT� FYFSDÎDJPT� EF� QSFGFSËODJB QFMB� NBOIÈ
� EFQPJT� EF� VNB� MFWF
SFGFJÉÈP�
m 4F�P�UFNQP�QFSNJUJS
�GB[Ë�MPT�BP BS�MJWSF
�F�TFOEP�EFOUSP�EF�DBTB�DPN�BT
KBOFMBT�BCFSUBT�
m &YFDVUBS�PT�NPWJNFOUPT DPN�QFSGFJÉÈP
�DPN�DVJEBEP��DBEB�NPWJNFOUP

DBEB�DPOUSBÉÈP NVTDVMBS�EFWF�TFS�MFWBEB�BP�NÃYJNP�QPTTÎWFM
�DPN�EFDJTÈP

NBT�TFN�NPWJNFOUP�CSVTDP�
m %FWFNPT� UFSNJOBS� B� TÊSJF� EF (ZNOBTUJDB TFN TFOUJS�TF� DBOTBÉP
� F TJN
TFOTBÉÈP� EF� CFN� FTUBS�� EFQPJT� EF� DBEB� TÊSJF� EF�NPWJNFOUPT
� TF� GJDBS� VN
QPVDP� BGPHBOUF
� SFQFUJS� P� FYFSDÎDJP� SFTQJSBUÓSJP
� F� SFTQJSBS� DBMNB� F
QSPGVOEBNFOUF
�BUÊ�WPMUBS�B�SFTQJSBÉÈP�BP�FTUBEP�OPSNBM�
m $BEB�NPWJNFOUP�EFWF�TFS�SFQFUJEP�VN�DFSUP�OÙNFSP�EF�WF[FT��
��
���
���
WF[FT�EF�BDPSEP�DPN�P�NBJPS�PV�NFOPS�FTGPSÉP�RVF�EFNBOEBN�F� DPN�B
EJTQPTJÉÈP�F�CFN�FTUBS EP�JOEJWÎEVP�
m 0T�NPWJNFOUPT�SÃQJEPT�NFOPT��P�TBMUP
�B�NBSDIB�F�B�DBSSFJSB
�EFWFN�TFS
SJUIJNBEPT� QFMPT� NPWJNFOUPT� OBUVSBJT� EF� SFTQJSBÉÈP� 	FYQJSBÉÈP� F
JOTQJSBÉÈP

�NPWJNFOUPT�FTUFT�RVF�EFWFN�BDPNQBOIBS�IBSNPOJDBNFOUF�PT
PVUSPT�
m %VSBOUF� PT� FYFSDÎDJPT
� Ê OFDFTTÃSJP� SFTQJSBS� GSBODBNFOUF� F� OÈP� SFUFS� B
SFTQJSBÉÈP�
m $PNFÉBS�QFMPT�FYFSDÎDJPT�NBJT�GSBDPT�QBSB�TJ
�F�OÈP�QFMPT�NVJUP�GPSUFT
�P
WBMPS�EP�NPWJNFOUP�NVTDVMBS�FTUÃ�OB�SFQFUJÉÈP�EFMFT�F�OÈP�OB�GPSÉB�DPN
RVF�TÈP�GFJUPT�
m 5PNBS�VN�CBOIP�GSJP
�EFQPJT�EF FYFDVUBEB B�TÊSJF�EF (ZNOBTUJDB�
m 0T�NPWJNFOUPT�EFWFN�TFS�FYFDVUBEPT�EF�VN�NPEP�DPNQMFUP�F�DPOUJOVP�
m $PNFÉBS�F�UFSNJOBS�DBEB�MJÉÈP QPS�VNB�NBSDIB SZUINBEB <4JD�>�	(SJGPT
OPTTP
��	3&7*45"�%0�&/4*/0
�����
�O���
��Q����
�

"T�SFHSBT�GB[JBN�QBSUF�EF�VN�DPOKVOUP�EF�OPSNBT�RVF�EFWJBN�TFS�TFHVJEBT�OB�CVTDB

EF�VN�DPSQP�IBSNÔOJDP��0�OÈP�DVNQSJNFOUP�EF�BMHVNBT�EFTTBT�SFHSBT�QPEJB�BDBSSFUBS�FN

EFTFRVJMÎCSJP�GÎTJDP�F�NFOUBM
�QSPWPDBEP�QFMB�GBMUB�PV�NFTNP�QFMP�FYBHFSP�EBT�QSÃUJDBT�GÎTJDBT�

0T� BEFQUPT� EPT� FYFSDÎDJPT� GÎTJDPT� RVF� TFHVJTTFN� Æ� SJTDB� UBJT� DPOTFMIPT� BMDBOÉBWBN� P

EFTFOWPMWJNFOUP�GÎTJDP�EFTFKBEP��%F�BDPSEP�DPN�BT�SFHSBT�QPTUBT�BDJNB
�PT�FYFSDÎDJPT�GÎTJDPT


EF�QSFGFSËODJB
�EFWFN�TFS�SFBMJ[BEPT�TFHVJOEP�VNB�TFRVËODJB�EF�OPSNBT�F�DVJEBEPT�QBSB�B

NBOVUFOÉÈP� EF� VN DPSQP� CFMP� F� GPSUF� GJTJDBNFOUF
�NBT� UBNCÊN
� F
� QSJODJQBMNFOUF
� DPN

DBQBDJEBEFT�JOUFMFDUVBJT�

0T� QSBUJDBOUFT� EF� BUJWJEBEFT� GÎTJDBT� EFWJBN� BEPUBS� VNB� TÊSJF� EF� DVJEBEPT� RVBOEP

GPTTFN�SFBMJ[BS�DFSUBT�BUJWJEBEFT
�QPS�FYFNQMP��IPSÃSJP�BEFRVBEP
�FWJUBOEP�QFSÎPEPT�RVFOUFT

DPN�HSBOEF�JODJEËODJB�EF�TPM��BP�BS�MJWSF
�EF�QSFGFSËODJB�FN�KBSEJOT�PV�OPT�QÃUJPT�EBT�FTDPMBT

RVBOEP�GPTTF�P�DBTP�EF�QFSÎPEP�FTDPMBS��TF�QSBUJDBEP�EFOUSP�EF�VN�FTQBÉP�GFDIBEP
�NBOUFS�BT
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KBOFMBT� TFNQSF� BCFSUBT
� GBDJMJUBOEP� B� DJSDVMBÉÈP� EP� BS
� B� PYJHFOBÉÈP� F� IJHJFOJ[BÉÈP� EP

BNCJFOUF��OÈP� GB[FS�NPWJNFOUPT�CSVTDPT�F�OFN�NVJUP�SÃQJEPT
�FYFDVUÃ�MPT�DPN�QSFDJTÈP


UPEPT�BP�NFTNP�UFNQP��BQÓT�DBEB�TFTTÈP�EF�FYFSDÎDJPT�QBSBSFN�F�SFTQJSBN�QSPGVOEBNFOUF

BUÊ� RVF� B� SFTQJSBÉÈP� WPMUF� BP� OPSNBM
� JTTP� Ê� JNQPSUBOUF
 BOUFT� EF� DPOUJOVBSFN� PVUSPT

FYFSDÎDJPT��5PEPT�PT�FYFSDÎDJPT�EFWFN�TFS�FYFDVUBEPT�VN�EFUFSNJOBEP�OÙNFSP�EF�WF[FT�

2VBOUP�BPT�NPWJNFOUPT�SÃQJEPT
�FTTFT�OÈP�EFWFN�TFS�FYFDVUBEPT�VN�HSBOEF�OÙNFSP

EF�WF[FT�DPOTFDVUJWBT��+BNBJT�QSFOEFS�B�SFTQJSBÉÈP
�F�TJN�SFTQJSBS�DBMNBNFOUF�TFN�SFUFS�P�BS

OPT�QVMN×FT��0T�QSBUJDBOUFT�EF�FYFSDÎDJPT�GÎTJDPT�EFWFN�DPNFÉBS�QFMPT�NBJT�TJNQMFT
�QBSB

EFQPJT�QBTTBSNPT�BPT�NBJT�EJGÎDFJT��P�CFOFGÎDJP�EF�UBJT�FYFSDÎDJPT�FTUÃ�FN�TVB�SFQFUJÉÈP
�F�OÈP

OB�GPSÉB�DPN�PT�RVBJT�QSBUJDBNPT��­�OFDFTTÃSJP�RVF�BT�QFTTPBT
�BQÓT�VNB�TÊSJF�EF (ZNOBTUJDB


UPNFN�VN�CPN�CBOIP� GSJP��0�JNQPSUBOUF�Ê�RVF�QSBUJRVFNPT�PT�NPWJNFOUPT�EF�NBOFJSB

DPOUÎOVB
�TÓ�BTTJN�QPEFNPT�BMDBOÉBS�PT�SFTVMUBEPT�EFTFKBEPT��&TTBT�TÈP�BMHVNBT�EBT�MJÉ×FT

QBTTBEBT�BPT�QSBUJDBOUFT�EF�&EVDBÉÈP�'ÎTJDB�QFMP�QSPGFTTPS�"MVÎ[JP�9BWJFS�

"MÊN�EF�UFYUPT
�B 3FWJTUB�EP &OTJOP SFDPSSJB�B�JNBHFOT�F�JMVTUSBÉ×FT�DPNP�GPSNB�EF

NFMIPS�JOTUSVJS�TFVT�MFJUPSFT�QSBUJDBOUFT�EF�FYFSDÎDJPT�GÎTJDPT
�QSJODJQBMNFOUF�PT�QSPGFTTPSFT

EF�FTDPMBT�QÙCMJDBT�F�QBSUJDVMBSFT EP�&TUBEP�EB�1BSBÎCB��1BSB�4PBSFT�+ÙOJPS�	����
�Q���
 FTTF

UJQP�EF�QVCMJDBÉÈP�GB[�QBSUF�EB

<���>� EJWVMHBÉÈP� EF� VN� TBCFS� EJUP� iDJFOUÎGJDP� F� QFEBHÓHJDPu� RVF� DSJPV
EJTDVSTPT� OPSNBUJWPT
� QVCMJDBEPT� EJBSJBNFOUF� OPT� KPSOBJT� F� SFWJTUBT� FN
DJSDVMBÉÈP� QFMP� FTUBEP�� 4ÈP� UFYUPT� NBSDBEPT� QFMB� JOUFODJPOBMJEBEF� EF
EJTDJQMJOBS�NFOUFT�F�DPSQPT
�EJWVMHBS�TVBT�WJSUVEFT�CFOÊGJDBT�QBSB�B�JOGÄODJB
F� FEVDBS� VNB� QPQVMBÉÈP� RVF
� EF� BDPSEP� DPN� PT� NÊEJDPT� TBOJUBSJTUBT

QSFDJTBWB�TFS�IJHJFOJ[BEB�

&TTB� GPJ� B� NBOFJSB� FODPOUSBEB� QFMPT HPWFSOBOUFT
� FEVDBEPSFT� F� NÊEJDPT� QBSB

EJTDJQMJOBS� QBSUF� EB� QPQVMBÉÈP
� UPSOBOEP�PT�� DSJBOÉBT
� KPWFOT
� BEVMUPT� F� JEPTPT� TBVEÃWFJT


GPSUFT�F�NFMIPS�QSFQBSBEPT�QBSB�P�NVOEP�EP�USBCBMIP��&TTB�FSB�QBSUF�EPT�EJTDVSTPT�EFTUJOBEPT

BPT�IPNFOT��&N�SFMBÉÈP�ÆT�NVMIFSFT
�BT�QSFPDVQBÉ×FT�FSBN�PVUSBT��DPN�B�JOUFOÉÈP�EF�FEVDÃ�

MBT
�EF�BDPSEP�DPN�BT�OPÉ×FT�EF�VNB�TPDJFEBEF�CVSHVFTB
�BT�NFOJOBT�EFWJBN�SFDFCFS�VNB

FEVDBÉÈP� WPMUBEB� QBSB� P� MBS
� EFUFOEP�TF� BPT� CFOFGÎDJPT� PGFSFDJEPT� QFMPT� DPNQPSUBNFOUPT

QFTTPBJT�F�ÆT�DPTUVNFJSBT�BUJWJEBEFT�EF�DBOUP
�QJBOP
�CPSEBEP
�IJHJFOF�F�ÆT�BUJWJEBEFT�GÎTJDBT
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RVF�BVYJMJBTTFN�FN�TVB�QPTUVSB�BP�TFOUBS
�BP�DPNFS�F�BP�GBMBS�FN�QÙCMJDP��6NB�FEVDBÉÈP

EPNÊTUJDB
�BDJNB�EF�UVEP��&SB�JNQPSUBOUF�VNB�FEVDBÉÈP�RVF�JODMVÎTTF�QBSUF�EFTTF�EFTFKP�RVF

NBSDBWB�QSFTFOÉB�FN�UPEB�TPDJFEBEF�EJUB�NPEFSOB��i1BSB�UBM�FNQSFJUBEB
�VTBWB�TF�P�EJTDVSTP

FN�WPHB�OB�ÊQPDB��VNB�TPDJFEBEF�NPEFSOB��"RVFMB�RVF�DVJEF�EF�TJ
�RVF�WË�OPT�FYFSDÎDJPT

GÎTJDPT�B�NBOVUFOÉÈP�EB�TBÙEF�F�P�EFTFOWPMWJNFOUP�EB�CFMF[Bu�	40"3&4�+¼/*03
�����
�Q�

�
�

&SB� TPCSF� B� DSJBOÉB� RVF� TF� EFQPTJUBWB� FTQFSBOÉBT� EF� VN� QBÎT� NFMIPS� FEVDBEP


IJHJËOJDP�F�EJTDJQMJOBEP��/P�QSJNFJSP�OÙNFSP�EB 3FWJTUB�EP &OTJOP EF�����
�Ê�QVCMJDBEP�P

BSUJHP�B ):(*&/&�&4$0-"3
�EF�BVUPSJB�EF�+PBRVJN�4BOUJBHP��0�BVUPS�EFGFOEF�PT�CFOFGÎDJPT

EB�QSÃUJDB�EP�FOTJOP�EF�)JHJFOF�OBT�FTDPMBT�EP�&TUBEP
�DPNP�VNB�GPSNB�EF�NFMIPS�FEVDBS�P

DPSQP�EBT�DSJBOÉBT��7FKBNPT�P�RVF�EJ[�P�BVUPS�B�FTTF�SFTQFJUP�

6N� EPT� QSPCMFNBT� NBJT� JNQPSUBOUFT� EP� OPTTP� FOTJOP
� Ê
� TFN� EÙWJEB
OFOIVNB
�B�FEVDBÉÈP�IZHJFOJDB�EPT�OPTTPT�KPWFOT�FTDPMBSFT�
'PSNBS�VNB�SBÉB�GPSUF
�DBQB[�F�EJHOB�EB�OPTTB�FTUSFNFDJEB�1ÃUSJB
�EFWF�TFS
P� HSBOEF� F� WFFNFOUF� BOTFJP� EBRVFMFT� RVF� UËN� B� SFTQPOTBCJMJEBEF� EPT
EFTUJOPT�EB�OBDJPOBMJEBEF�
/ÈP�QVEFNPT�WFODFS�OVN�QBÎT� UÈP�WBTUP�F�EF�VNB�OBUVSF[B� JNQFUVPTB F
SÎHJEB
�DPN�IPNFOT�EFDBEFOUFT
�BSSVNBEPT�QPS�UPEBT�BT�FOGFSNJEBEFT�RVF
TF�QPEFN�JNBHJOBS m TZQIJMJT
� JNQBMVEJTNP
�WFSNJOPTFT
�FUD
�FUD
 � DPN�P
HSÈP� EF� JOTUSVDÉÈP� F� EF� FEVDBÉÈP� EP� OPTTP� QPWP� <4JD�>� 	3&7*45"� %0
&/4*/0
�����
�O���
�Q����
�

1BSB�TF�GPSNBS�VNB�QÃUSJB�GPSUF�F�CFN�QSFQBSBEB
�MJHBEB�BPT�NPEFMPT�EF�DJWJMJ[BÉÈP�F

NPEFSOJ[BÉÈP�FN�WPHB�OP�DPNFÉP�EP�TÊDVMP�99
�FSB�GVOEBNFOUBM�RVF�QSPGFTTPSFT
�NÊEJDPT

F� QBJT
� BUVBOEP� FN� DPOKVOUP
� JOWFTUJTTFN� OB� GPSNBÉÈP� IJHJËOJDB� F� GÎTJDB� EBT� DSJBOÉBT�� 0

DPNCBUF�ÆT�EPFOÉBT�DPNFÉBN�EFOUSP�EP�MBS�F�QFSQBTTBWB�QBSB�P�JOUFSJPS�EB�FTDPMB
�SFQBTTBOEP

EF�VN�BP�PVUSP��&SB�VNB�USPDB�DPOUJOVB�RVF�MFWBSJB�B�VNB�NFMIPS�GPSNBÉÈP�GÎTJDB�F�IJHJËOJDB

EBT�DSJBOÉBT��$BCFSJB�ÆT�DSJBOÉBT�MFWBS�TFV�BQSFOEJ[BEP�BERVJSJEP�OBT�BVMBT�EF�)JHJFOF�QBSB

P�DPOWÎWJP�EPNÊTUJDP
�USBOTNJUJOEP�PT�BPT�TFVT�QBJT
�BPT�TFVT�JSNÈPT
�BPT�TFVT�BWÔT
�BPT�TFVT

QSJNPT�F�BPT�TFVT�UJPT��1PSUBOUP�

.FOJOPT� EPFOUFT
� WJDJBEPT� F� KÃ� DIFJPT� EF� NB[FMBT� .PSBFT
� OÈP� QPEFN
DPOTUJUVJS� BT� FTQFSBOÉBT� SJTPOIBT� EVN� QBÎT� POEF UVEP� Ê� HSBOEF� F
BTTPNCSPTP
�B�FYDFÉÈP
�JOGFMJ[NFOUF
�EP�IPNFN�
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.JOJTUSBS�OPÉ×FT�EF�IZHJFOF�BPT�OPTTPT�NFOJOPT
�DPN�P�GJN�EF�WFM�PT�TÈP�F
DIFJPT�EF�VN�WJHPS�TBEJP
�NJOPSBS�P�TPGSJNFOUP�EB�OPTTB�HFOUF��EBS�DPOGPSUP
F� CFN� FTUBS� BPT� RVF� TF� BDIBN� BOLJMPTBEPT� F OBEB� QSPEV[JOEP� QBSB� P
FOHSBOEFDJNFOUP� EB� OBÉÈP
� DPOTUJUVJ� PCSB� EF� QBUSJPUJTNP� F� EF� BNPS� BP
QSÓYJNP�
/BT� FTDPMBT� QSJNBSJBT� EP� OPTTP�&TUBEP� WBNPT� QSPQBHBOEP
� QFMP� MJWSJOIP
EJEÃUJDP�F�CFN�GFJUP�EP�OPUÃWFM�IZHJFOJTUB�QBUSÎDJP�ES��3FOBUP�,FIM
�OPÉ×FT
F� DPOIFDJNFOUPT� BPT� OPTTPT� BMVOPT� EBT�NPMÊTUJBT� F� EPT�NFJPT� DBQB[FT� F
FGJDB[FT�EF�DPNCB�UF�MBT�F�FWJUBS�B�TVB�QSPQBHBÉÈP�
.FTUSFT� F� QBFT
� OÈP� DPOTJOUBFT� OB� JHOPSÄODJB� EF� OPÉ×FT� EF� IZHJFOF� BPT
WPTTPT� BMVOPT� F� GJMIPT
� QPJT
� BTTJN� GB[FOEP
� FTUBFT� DPODPSSFOEP� QBSB� B
JOGFMJDJEBEF�QIZTJDB�F�NPSBM�EP�OPTTP�QPWP�<4JD�>�	3&7*45"�%0�&/4*/0
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0T�QSFDFJUPT�EF�)JHJFOF�EP�NÊEJDP�IJHJFOJTUB�3FOBUP�,FIM�� QBTTBN�B�TFS�BEPUBEPT

QFMBT� FTDPMBT� DPNP� B� NFMIPS� NBOFJSB� EF� GPSNBS� FVHFOJDBNFOUF� BT� DSJBOÉBT�� 0� EJTDVSTP

FVHËOJDP�UPSOB�TF�QSFTFOUF�OP�DPUJEJBOP�EBT�FTDPMBT�CSBTJMFJSBT�B�QBSUJS�EB�TFHVOEB�NFUBEF�EP

TÊDVMP�9*9�F�BWBOÉB�QFMBT�QSJNFJSBT�EÊDBEBT�EP�TÊDVMP�99��0�NÊEJDP�3FOBUP�,FIM
�DJUBEP

QFMB 3FWJTUB�EP &OTJOP
�GPJ�VN�EPT�QSJODJQBJT�SFQSFTFOUBOUFT�EPT�JEFBJT�FVHFOJTUBT�OP�#SBTJM

OFTTF�QFSÎPEP�

&OUÈP
� DPNP� GBMBNPT� BDJNB
� FSB� TPCSF� P� DPSQP� EBT� DSJBOÉBT� RVF� TF� EFQPTJUBWB

FTQFSBOÉBT� EF� GVUVSPT� DJEBEÈPT� CFN� FEVDBEPT
� IJHJËOJDPT� F� EJTDJQMJOBEPT�� /P� *OTUJUVUP

1FEBHÓHJDP
�P�FOTJOP�EF�)JHJFOF�F�&EVDBÉÈP�'ÎTJDB�PGFSFDJEPT�ÆT�DSJBOÉBT�GB[JB�QBSUF�EF�VN

QSPHSBNB� EJTDJQMJOBS�� &N� BSUJHP� QVCMJDBEP� OBT� QÃHJOBT� EB 3FWJTUB� &WPMVÉÈP
 JOUJUVMBEP

$POTFMIPT�)JHJËOJDPT
�B�QSPGFTTPSB�OPSNBMJTUB�/PFNJ�$BSMPT�EB�4JMWB�QSFTDSFWF�BPT�EJTDFOUFT

EP�*OTUJUVUP�VNB�TÊSJF�EF�DVJEBEPT�IJHJËOJDPT�B�TFSFN�TFHVJEPT��"TTJN
�QPS�QBSUF�EP�BMVOP

	B
�FSB�QSFDJTP�

* m %PT�QÊT�B�BUÊ�B�DBCFÉB����5SB[F�P�DPSQP�CFN�MBWBEP��� �� 2VFN�BQFOBT�MBWB
B�DBSB����/ÈP�QBTTB�QPS�BTTFJEBEF����
** m %FJUB � TF�DFEP
�NFV�GJMIP����&SHVF�UF�DFEP�UBNCÊN��� �� 2VFN�BTTJN�GB[
F�USBCBMIB����.VJ�CPB�TBÙEF�UFN���
*** m %FWFT�VTBS�TFNQSF�MBSHP����5PEP�P�UFV�GBUP�F�DBMÉBEP����0�TBOHVF�OÈP
HJSB�CFN����2VBOEP�P�DPSQP�BOEB�BQFSUBEP� �
*7 m "�DBTB�FN�RVF�.PSBFT����%FWF�UFS�TPM�F�NVJUP�BS����%F�DBTB�RVF�BTTJN
OÈP�TFKB����%FWFT�UF�MPHP�NVEBS����
7 m &WJUB
�EFOUSP�EF�DBTB����5PEB�B�QPFJSB�F�NBV�DIFJSP����&�OÈP�EVSNBT�OP
UFV�RVBSUP����4FN�P�BSFKBS�QSJNFJSP��
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7* m &TTFODJBJT
�GMPSFT�F�QMBOUBT����$VKP�BSPNB�Ê�EF�FODBOUBS����/P�UFV�RVBSUP
OÈP�ÃT�RVFJSBT����2VBOUP�UF�GPSFT�EFJUBS�<4JD�>�	3&7*45"�&70-6¬«0
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0T $POTFMIPT� )JHJËOJDPT QVCMJDBEPT� OB 3FWJTUB� &WPMVÉÈP F� FN� PVUSPT� NFJPT� EF

DPNVOJDBÉÈP� OPT� MFWBN� B� QFOTBS� B� SFTQFJUP� EPT� DÓEJHPT� EF� IJHJFOF� F� PT� DVJEBEPT� RVF� BT

DSJBOÉBT�RVF�GSFRVFOUBWBN�P�*OTUJUVUP�1FEBHÓHJDP�QPTTVÎBN FN�SFMBÉÈP�BPT�TFVT�DPSQPT��0T

FOTJOBNFOUPT�CVTDBWBN�SFUJSBS�F�FWJUBS�RVF�FTTBT�DSJBOÉBT�USPVYFTTFN�QBSB�EFOUSP�EB�FTDPMB

NBVT�IÃCJUPT�BERVJSJEPT�OP�MBS�F�FN�PVUSPT�FTQBÉPT
�F�RVF�OÈP�FTUJWFTTFN�DPOEJ[FOUFT�DPN

BT� OPSNBT� DJWJMJ[BUÓSJBT
� RVF� QBTTBSBN� B� GB[FS� QBSUF� EB� SPUJOB� EBT� FTDPMBT� CSBTJMFJSBT� OBT

QSJNFJSBT� EÊDBEBT� EP� TÊDVMP� 99
� TF� BQSFTFOUBOEP� FORVBOUP� IJHJËOJDBT
� NPEFSOBT� F

DJWJMJ[BEBT�

/P�*OTUJUVUP�1FEBHÓHJDP
�P�EJTDVSTP�NÊEJDP�FTUBWB�QSFTFOUF�OB�GJHVSB�EP�QSPGFTTPS�EF

#JPMPHJB
�NÊEJDP
�NFNPSJBMJTUB�F�FY�QSFGFJUP�EF�$BNQJOB�(SBOEF�&MQÎEJP�EF�"MNFJEB
�RVF

NJOJTUSBWB� BVMBT� EF� #JPMPHJB� OP� *OTUJUVUP�� /P� FYFNQMBS� EB 3FWJTUB� � &WPMVÉÈP EF� ����
� P

DSPOJTUB�"OUÔOJP�EF�"MNFJEB�FTDSFWF�P�BSUJHP )ZHJFOF�.PEFSOB
�DFMFCSBOEP�B�JOUSPEVÉÈP�EP

NÊEJDP�FTDPMBS�OP�*OTUJUVUP
�DPNP�QSPGJTTJPOBM�EF�FTUJNBEP�QSFTUJHJP�TPDJBM�F�BDBEËNJDP�

$IFHPV� FN� GJN
� B� WF[� EF� P� NÊEJDP� QFOFUSBS
� DPN� B� BVUPSJEBEF� EF
QSPGJTTJPOBM
�OPT�FTUBCFMFDJNFOUPT�FTDPMBSFT��"J�OÈP�QPOUJGJDB�FMF�TPCSF�P�RVF
EFWB�VNB�DSJBOÉB�BQSFOEFS
�OFN�NFTNP�B�EJTDJQMJOB�RVF�EFWB�NBOUFS�PV
TVQSJNJS� QPS� NPUJWP� QFEBHÓHJDP
� DPNQ×F
� JOJDJBMNFOUF
� P� QSPGJTTJPOBM� B
GJDIB�TBOJUÃSJB
�EB�RVBM�EFEV[JSÃ�PT�DVJEBEPT�IJHJËOJDPT�RVF�SFDMBNB�UBM�PV
UBM�BMVOP
�F�NBSDB
�FOUÈP
�BT�EJSFUSJ[FT�QPS�POEF�P�NFTUSF�DPOEV[JSÃ�P�FOTJOP
EB�DSJBOÉB� *OUFSWJSÃ�QFMB�DVMUVSB�QIZTJDB�EP�FTDPMBS
 JOUFSFTTBOEP�TF�QBSB
RVF� TF�OÈP� TBDSJGJRVF� B�NFTNB� FN�EFUSJNFOUP�EP� FOTJOP� JOUFMFDUVBM��1×F
HVBSEB�B�EPFOÉB�JOGFDUP�DPOUBHJPTB�QBSB�JNQFEJS�P�TFV�BDFTTP�OB�FTDPMB�
0� IJHJFOJTUB� QBTTPV� B� TFS� PVWJEP� FN� UPEPT� PT� QSPCMFNBT� EF� HSBOEFT
SFBMJ[BÉ×FT�TPDJBJT�
0� QSPCMFNB� RVF� EJ[� SFTQFJUP� Æ� IJHJFOF
� UFN� IPKF� JOUFSFTTF� QPMÎUJDP�
FDPOÔNJDP�TPDJBM�<4JD�>�	3&7*45"�&70-6¬«0
�����
�O���
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�

/P�EJTDVSTP�EF�"OUÔOJP�EF�"MNFJEB
�P�NÊEJDP�UJOIB�RVF�BEFOUSBS�P�FTQBÉP�FTDPMBS

SFDFJUBOEP� PT� DPOTFMIPT� IJHJËOJDPT
� JOUFSWJOEP� OPT� FYFSDÎDJPT� GÎTJDPT� QBSB� RVF� FTTFT� OÈP

QSFKVEJDBTTFN�P�EFTFOWPMWJNFOUP� GÎTJDP�F� JOUFMFDUVBM�EB� KVWFOUVEF�DBNQJOFOTF��0�BTQFDUP

GÎTJDP�UJOIB�RVF�TFS�EFTFOWPMWJEP�FN�CFOFGÎDJP�EP�JOUFMFDUP��1BSB�JTTP
�P�FOTJOP�EF�)JHJFOF�F
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&EVDBÉÈP�'ÎTJDB�GF[�QBSUF�EF�VN�QSPHSBNB�FEVDBDJPOBM�EFTFOWPMWJEP�QFMBT�FMJUFT�CSBTJMFJSBT

DPN�P�PCKFUJWP�EF�QSPQPSDJPOBS�VNB�FEVDBÉÈP�EF�RVBMJEBEF�BPT�TFVT�GJMIPT�	BT
�

&TTBT�EVBT�EJTDJQMJOBT
�BUVBOEP�KVOUBT
�BOJNBSBN�B�NFOUBMJEBEF�EF�NVJUPT�CSBTJMFJSPT

FTQFSBOÉPTPT� EF� WFSFN� PT� DPSQPT� EF TFVT� GJMIPT� 	BT
� GJTJDBNFOUF� QSPEVUJWPT�� 1PS� JTTP
� GPJ

QSFDJTP�B�BUVBÉÈP�DPOKVOUB�EFOUSP�EBT�FTDPMBT
�EF�QSPGJTTJPOBJT�JOUFMFDUVBMNFOUF�DBQB[FT�EF

USBOTGPSNBSFN�VNB� SFBMJEBEF�RVF�B�NVJUP�OFDFTTJUB�EF�NVEBOÉBT��%JSFUPSFT
�QSPGFTTPSFT


FOHFOIFJSPT
�BSRVJUFUPT�F�NÊEJDPT� UPNBSBN�B� GSFOUF�OP�RVF�EJ[�SFTQFJUP�ÆT�NVEBOÉBT�RVF

GPSBN�FNQSFFOEJEBT�FN�SFMBÉÈP�ÆT�GPSNBT�DPNP�BUÊ�FOUÈP�TF�WJOIB�DPODFCFOEP�OPTTP�TJTUFNB

FEVDBDJPOBM��&TTFT�QSPGJTTJPOBJT�JOUFSWJSBN�EFOUSP�F�GPSB�EP�FTQBÉP�EBT�JOTUJUVJÉ×FT�FTDPMBSFT�

%JUBOEP� F�QSPNPWFOEP�OPWPT� TBCFSFT��0� BMWP� QSJODJQBM� GPJ� P� DPSQP�EF� DSJBOÉBT� F� KPWFOT�

4FHVOEP�0MJWFJSB�

/ÈP�TÓ�PT�BSRVJUFUPT�FSBN�FTQFDJBMJTUBT�FN�FTQBÉPT��0T�NÊEJDPT�UBNCÊN

TPNBEPT�BPT�QBJT�F�QFEBHPHPT��.BT�OÈP�FSB�BQFOBT�P�FTQBÉP�EP�DPSQP�RVF
EFWFSJB�TFS SFHVMBEP�QPS�FTTFT�FTQFDJBMJTUBT��0VUSBT�DBSUPHSBGJBT�FOUSBWBN�OB
NJSB�EPT�iDPSSFUPSFTu�EB�PSEFN�F�EB�NPSBM�SFQVCMJDBOBT��&�OFTTBT�iPVUSBT
DBSUPHSBGJBTu
�B�FTDPMB�UPSOB�TF�VN�BMWP�EF�NPSBMJTUBT
�EF�NÊEJDPT
�EPT�QBJT
F
� QSJODJQBMNFOUF
� EP� &TUBEP��0T� TFOUJEPT� EB� FEVDBÉÈP� OÈP� TF� SFTVNJBN
BQFOBT� FN� MFS
� FTDSFWFS�F�DPOUBS��&TUFT�FSBN� GVOEBNFOUBJT
� BDSFTDJEPT�EP
TFOUJEP�QBUSJÓUJDP�RVF�P�EJTDVSTP�QFEBHÓHJDP�SFQSFTFOUBWB��0T�BMVOPT�TÈP
EJBHOPTUJDBEPT�FN�TFV�DPUJEJBOP�FTDPMBS
�NFEJBOUF�EJTQPTJUJWPT�EF�DPOUSPMF
RVF�QFSNJUFN�B�TVB�SFHFOFSBÉÈP�GÎTJDB�F�NPSBM��"�FTDPMB�BTTFNFMIB�TF�B�VN
iIPTQJUBMu
� DMJOJDBOEP� IÃCJUPT� EF� IJHJFOF
� BMJNFOUBÉÈP� BEFRVBEB
� WÎDJPT� B
TFSFN�DPSSJHJEPT
�UBSFGBT�B�TFSFN�FYFDVUBEBT
�GJOBMJ[BOEP�SFDVQFSBS�B�iNFOUF
BUSBTBEBu
�SVEF�F�SFUBSEBEB
�USBOTGPSNBOEP�B�FN�VN�DFMFJSP�QSPEVUJWP��6N
QBESÈP�EF�NPSBMJEBEF�F�EF�TPDJBCJMJEBEF�FSB�SFRVFSJEP�QFMB�FTDPMB
�B�RVBM�FSB
VN�UFSSJUÓSJP�FTUSBUÊHJDP�QBSB�DPOUSPMBS�B�JOGÄODJB�F�B�KVWFOUVEF
�FEJUBOEP
MJWSPT�DPN�EJTDVSTPT�RVF�FOBMUFDJBN�Æ�QÃUSJB
�P�USBCBMIP�DPUJEJBOP
�P�DVJEBEP
DPN�P�MBS
�B�WJSUVEF�NJMJUBS
�B�DPSSFÉÈP
�B�GBNÎMJB�DPOTUJUVÎEB�QPS�QBJ
�NÈF�F
GJMIPT
�SFBGJSNBOEP�B�NPOPHBNJB�DPOKVHBM�F�EJTDSJNJOBOEP�P�EJWÓSDJP�PV�B
GBNÎMJB�DPOTUJUVÎEB�QPS�NÈFT�TPMUFJSBT�	0-*7&*3"
�����
�Q�����
�
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