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SFJOBEP�EF�%��+PTÊ��/FTUB�SFGPSNB
�EBUBEB�EF�����
�GPSBN�QSPNVMHBEPT�OPWPT�FTUBUVUPT�QBSB
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ÙOJDB�VOJWFSTJEBEF� FN�1PSUVHBM�
� Ê� DPOTJEFSBEB� B� SFGPSNB�RVF�NBJT� JNQBDUP� UFSÃ� UJEP�OB

NVMUJTTFDVMBS� 6OJWFSTJEBEF� QPSUVHVFTB� 	(0.&4
� ����
� F� FN� QBSUJDVMBS� OBT� iDJËODJBT

OBUVSBJT� F� GJMPTÓGJDBTu
� VUJMJ[BOEP� B� FYQSFTTÈP� EPT� &TUBUVUPT� EB�6OJWFSTJEBEF EF� $PJNCSB
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� ����
� Q�� �
�� 0T� &TUBUVUPT� EB� 6OJWFSTJEBEF� EF� ����� FSBN� DPNQPTUPT� QPS� USËT

WPMVNFT� PV� USËT� MJWSPT� DPNP� TF� SFGFSJB�� 0T� EPJT� QSJNFJSPT� FSBN� EFWPUBEPT� Æ� UFPMPHJB


DÄOPOFT�F�MFJT�F�P�UFSDFJSP�EFEJDBEP�ÆT�DJËODJBT�OBUVSBJT�F�GJMPTÓGJDBT��$PN�FTUB�SFGPSNB�EB

6OJWFSTJEBEF�	(0.&4
�����������
�GPSBN�DSJBEBT�EVBT�OPWBT�'BDVMEBEFT
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� CFN� DPNP� EJWFSTPT� FTUBCFMFDJNFOUPT� EFWPUBEPT� BP� FOTJOP� EBT� DJËODJBT

FYQFSJNFOUBJT�� &OUSF� FTUFT� FTUBCFMFDJNFOUPT� BMHVOT� FTUBWBN�EFQFOEFOUFT�EB�'BDVMEBEF�EF

.FEJDJOB��P�)PTQJUBM�&TDPMBS
�P�%JTQFOTBUÓSJP�'BSNBDËVUJDP�	RVF�FSB�B�CPUJDB�EP�)PTQJUBM

&TDPMBS

� CFN� DPNP� P� 5FBUSP� "OBUÓNJDP� 	&TUBUVUPT� EB� 6OJWFSTJEBEF� EF� $PJNCSB
� ����
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+PTÊ� 'SBODJTDP� -FBM
� QPS� TFS� QSPGFTTPS� EF� .BUÊSJB� .ÊEJDB� F� "SUF� 'BSNBDËVUJDB


UVUFMPV� UBNCÊN
� QPS� JOFSËODJB
� P� %JTQFOTBUÓSJP� 'BSNBDËVUJDP�� &OUSF� PT� QSPGFTTPSFT� EB

'BDVMEBEF�EF�.FEJDJOB�EB� SFGPSNB�EF� ����
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�OBRVFMB�RVF�FSB�FOUÈP�DPMÓOJB
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� DPNP� BDPOUFDJB� FN� DJSDVOTUÄODJBT� TFNFMIBOUFT


JOGMVFODJBEP�QPS�TFV�1BJ�GPJ�FTUVEBS�NFEJDJOB�QBSB�6OJWFSTJEBEF�EF�$PJNCSB�EFQPJT�EF�UFS

PCUJEP�FEVDBÉÈP�OP�#SBTJM�KVOUP�EPT�1BESFT�+FTVÎUBT��+PTÊ�'SBODJTDP�-FBM�DIFHPV�Æ�DJEBEF�EF

$PJNCSB� QBSB� GSFRVFOUBS� P� FOTJOP�NÊEJDP� OB�6OJWFSTJEBEF� BOUFT� EB� SFGPSNB� QPNCBMJOB

	1&3&*3"��1*5"
�����
�Q�����
��.BJT�DPODSFUBNFOUF�OPWF�BOPT�BOUFT�EB�QSPNVMHBÉÈP�EPT

&TUBUVUPT� QPNCBMJOPT� EB�6OJWFSTJEBEF� EF�$PJNCSB
� EBUBEPT� EF ������ &N� ��� EF�.BJP� EF

�����CBDIBSFMPV�TF�F� MJDFODJPV�TF�FN�'JMPTPGJB
�P�RVF� MIF�DPOGFSJV� GPSNBÉÈP�CÃTJDB�QBSB�P

FOTJOP�NÊEJDP�F�NBUSJDVMPV�TF�UBNCÊN�FN�.FEJDJOB
�DPN�NBUSÎDVMBT�FN���EF�0VUVCSP�EF

����
� ����
� ����� F� ����
� UFOEP�TF� GPSNBEP� FN� NFEJDJOB� FN� � EF� +VOIP� EF� ����

	#"/%&*3"
�����
�Q�����
��'BMUBWBN�RVBUSP�BOPT�QBSB�TFSFN�QVCMJDBEPT�PT�FTUBUVUPT�OPWPT

EB�6OJWFSTJEBEF�JTUP�Ê�PT�FTUBUVUPT�EB�6OJWFSTJEBEF�QSPNVMHBEPT�QPS�WPOUBEF�EP�.BSRVËT

EF� 1PNCBM� OP� SFJOBEP� EF� %�� +PTÊ� F� QPS� JTTP� WVMHBSNFOUF� EFTJHOBEPT� QPS� FTUBUVUPT

QPNCBMJOPT�	(0.&4
�����������
�

+PTÊ�'SBODJTDP�-FBM�OÈP�UFSÃ� GJDBEP�NVJUP�TBUJTGFJUP�DPN�B� GPSNBÉÈP�RVF�PCUFWF�OB

'BDVMEBEF� EF� .FEJDJOB� EB� 6OJWFSTJEBEF� EF� $PJNCSB�� &ODPOUSBWB�TF� EFTFKPTP� EF� PVUSBT

GPSNBT�EP�FOTJOP�NÊEJDP�F�EB�BQSFOEJ[BHFN EBT�DJËODJBT
�BTTJN�TF�SFGFSF�OB�CJPHSBGJB�BDJNB

DJUBEB�� $IFHPV� B� GSFRVFOUBS� VNB� DBEFJSB� EF� BOBUPNJB� FN� -JTCPB
� RVF� UBNCÊN� OÈP� P

TBUJTGF[��5VEP�QBSFDF�JOEJDBS�RVF�UFWF�CPB�GPSNBÉÈP�FN�PTUFPMPHJB�NBT�RVF�OÈP�UFSÃ�GJDBEP

TBUJTGFJUP�DPN�B�EJTTFDBÉÈP�EF�DBEÃWFSFT��5VEP�QBSFDJB�JOEJDBS�RVF�P�TFV�SFHSFTTP�BP�#SBTJM

JSJB� BDPOUFDFS� FN� CSFWF�� $POUVEP
� FWFOUVBJT� MFJUVSBT� RVF� UFSÃ� GFJUP� EF� 3JCFJSP� 4BODIFT

EFTQFSUBSBN�MIF� JOUFSFTTF� QPS� VNB� GPSNBÉÈP� DPNQMFNFOUBS� FN� MPDBJT� POEF� P� FOTJOP� EB
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NFEJDJOB�FTUBSJB�NBJT�BWBOÉBEP EP�RVF�FN�1PSUVHBM��1FOTPV�QFSNBOFDFS�BMHVN�UFNQP�FN

'SBOÉB
�FN�.POUQFMMJFS
�NBT�UVEP�JOEJDB�RVF�P�QSÓQSJP�.BSRVËT�EF�1PNCBM�UFSÃ�UJEP�VNB

JOGMVËODJB� EFUFSNJOBOUF� OB� TVB� EFTMPDBÉÈP� BP� FTUSBOHFJSP� BP� TVHFSJS�MIF� RVF� GPTTF� QBSB

QBÎTFT�EP�DFOUSP�FVSPQFV��7JFOB�BTTVNJB�TF�DPNP�VNB�DJEBEF�EF�HSBOEF�JNQPSUÄODJB�QBSB

PT� TFVT� JOUFSFTTFT��"OUFT�EF�DIFHBS�B�7JFOB�QBTTPV�QPS�.ÃMBHB
�(ÊOPWB�F�PVUSBT�DJEBEF� F

UFSÃ� NFTNP� DPOUBDUBEP� DPN� P� GBNPTP� NÊEJDP� BOBUPNJTUB (JPWBOOJ� #BUUJTUB� .PSHBHOJ

	���������
��"�TVB�BNCJÉÈP�EF�DPOUBDUBS�DPN�SFQVUBEPT�DFOUSPT�EF�FOTJOP�F� JOWFTUJHBÉÈP

NÊEJDB�UFSÃ�TJEP�NVJUB��

'JHVSB�� � +PTÊ�'SBODJTDP�-FBM

'POUF��*NBHFN�SFQSPEV[JEB�OB�PCSB�-&"-
�+�'� *OTUJUVJÉ×FT�PV�&MFNFOUPT�EF�'BSNÃDJB�
-JTCPB��0GGJDJOB�EF�"OUÓOJP�(PNFT
�����

3JCFJSP� 4BODIFT� 	���������

� RVF� DPNP�EJTTFNPT� UFSÃ� JOGMVFODJBEP� +PTÊ� 'SBODJTDP

-FBM
�OBUVSBM�EF�1FOBNBDPS
�EFQPJT�EF�VNB�GVHB[�QBTTBHFN�QFMB�6OJWFSTJEBEF�EF�$PJNCSB�F
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BQÓT� GPSNBÉÈP� FN� NFEJDJOB� OB� 6OJWFSTJEBEF� EF� 4BMBNBODB
� &TQBOIB
� GPJ� EJTDÎQVMP� EP

GBNPTP )FSNBOO� #PFSIBBWF� 	���������
�� $PN� FGFJUP
� 3JCFJSP� 4BODIFT� QFSNBOFDFV� OB

GBNPTB� FTDPMB�NÊEJDB� EFTUF� DMÎOJDP� IPMBOEËT
� FN� -FZEF� 	-&.04
� ����B

� BOUFT� EF� TF� UFS

GJYBEP� OB� 3ÙTTJB� F� QPTUFSJPSNFOUF� FN� 1BSJT� 	1*5"�� 1&3&*3"
� ����
�� 4BODIFT� MFHPV�OPT

VNB�WBMJPTB F�FYUFOTB�PCSB�NÊEJDB�F�JOGMVFODJPV�EF�NPEP�EFDJTJWP�B�PSHBOJ[BÉÈP�EP�FOTJOP

NÊEJDP�SFBMJ[BEB�QFMB�SFGPSNB�QPNCBMJOB�EB�6OJWFSTJEBEF�	-&.04
�����C
��"�PCSB .FUPEP

QBSB�BQSFOEFS�F�FTUVEBS�B�.FEJDJOB 	����
�UFSÃ�TJEP�NVJUP�JNQPSUBOUF�QBSB�+PTÊ�'SBODJTDP

-FBM F�QBSB�B�TVB�FOPSNF�DVSJPTJEBEF�DJFOUÎGJDB�QBSB�DPN�B�NFEJDJOB��

0�DPNQMFNFOUP�EB�GPSNBÉÈP�NÊEJDB�OP�DFOUSP�EB�&VSPQB

+PTÊ� 'SBODJTDP� -FBM� FTUBWB� EFDJEJEP� B� DPOUBDUBS� DPN� BT� NFMIPSFT� FTDPMBT� NÊEJDBT

FVSPQFJBT�EB�ÊQPDB��/B�ÊQPDB�B�FTDPMB�EF�-FZEF�FSB�NFSFDFEPSB�EF�EFTUBRVF�F�POEF�BWVMUBWB

P�OPNF�EP�GBNPTP�)FSNBOO�#PFSIBBWF��.BT�EFWFN�TF� UBNCÊN�SFGFSJS�PT�TFVT�EJTDÎQVMPT

FTQBMIBEPT� QFMB� &VSPQB� F� RVF� UBNCÊN� FSBN� JNQPSUBOUFT� SFGFSËODJBT� QBSB� VNB�NPEFSOB

BQSFOEJ[BHFN�EB�NFEJDJOB��%FTFKPTP�EF�DPOIFDFS�P�RVF�FSB�P�NBJT�BWBOÉBEP
�F�RVF�FSB�NBJT

EJWVMHBEP�OB�ÊQPDB�DPNP�SFGFSËODJB
�+PTÊ�'SBODJTDP�-FBM�OP�DFOUSP�EB�&VSPQB�DPOUBDUPV�EF

QFSUP� DPN� "OUPO� EF� )BFO� 	���������
� F� DPN� (FSBSE� 7BO� 4XJFUFO� 	���������
� BNCPT

IPMBOEFTFT�NBT�RVF�TF�IBWJBN�EFTMPDBEP�QBSB�7JFOB�POEF�FYFSDFSBN�NFEJDJOB�DPOTFHVJOEP

HSBOEF�QSFTUÎHJP�F�GBNB�

+PTÊ� 'SBODJTDP� -FBM� UFSÃ� FTUVEBEP� DPN� QBSUJDVMBS� ËOGBTF� RVÎNJDB
 CPUÄOJDB� F

BOBUPNJB��0V�TFKB
�USËT�QJMBSFT�CÃTJDPT�F�FTTFODJBJT�EB�EPVUSJOB�NÊEJDB�F�QBSB�P�FYFSDÎDJP�EB

DMÎOJDB�� "� RVÎNJDB� F� B� CPUÄOJDB� FSBN� EFDJTJWBT� QBSB� DPNQSFFOEFS� BT� NBUÊSJBT�QSJNBT

OFDFTTÃSJBT� QBSB� B� QSFQBSBÉÈP� EPT�NFEJDBNFOUPT� F� UBNCÊN� QBSB� B� QSFTDSJÉÈP�NÊEJDB�� "

BOBUPNJB�FSB�GVOEBNFOUBM
�EFTEF�MPHP
�QBSB�DPNQSFFOEFS�P�DPSQP�IVNBOP�F�DPNP�TVQPSUF

CÃTJDP� QBSB� B� DJSVSHJB�� 3FDPSEF�TF� RVF� OB� 'BDVMEBEF� EF� .FEJDJOB� EB� 6OJWFSTJEBEF� EF

$PJNCSB� BT� EJTDJQMJOBT� EFEJDBEBT� Æ� NBUÊSJB� NÊEJDB� F� Æ� BSUF� GBSNBDËVUJDB
� CFN� DPNP� Æ

BOBUPNJB
� PQFSBÉ×FT� DJSÙSHJDBT� F� BSUF� PCTUFUSÎDJB� FSBN� EJTDJQMJOBT� EPT� QSJNFJSPT� BOPT� EP

DVSTP
�EJTDJQMJOBT�CÃTJDBT�F�RVF�FSBN�GVOEBNFOUBJT�QBSB�P�FYFSDÎDJP�EB�DMÎOJDB�F�EF�PVUSPT

SBNPT� EB� NFEJDJOB�� � /P� FTUSBOHFJSP� +PTÊ� 'SBODJTDP� -FBM� UFSÃ� FTUVEBEP� F� USBCBMIBEP


QSFDJTBNFOUF
�OFTUFT�EPNÎOJPT�DJFOUÎGJDPT�
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+PTÊ�'SBODJTDP�-FBM�FTUFWF�OP�FTUSBOHFJSP�DFSDB�EF�DJODP�BOPT��3FHSFTTPV�B�1PSUVHBM

EFQPJT� EP�.BSRVËT� EF� 1PNCBM� P� UFS� FTUJNVMBEP� B� SFHSFTTBS� BP� QBÎT� POEF� TF� GPSNPV� FN

.FEJDJOB� QBSB� JOUFHSBS� P DPSQP� EPDFOUF� EB� 'BDVMEBEF� EF� .FEJDJOB� EB� 6OJWFSTJEBEF� EF

$PJNCSB�BQÓT�B�SFGPSNB�EPT�FTUVEPT�NÊEJDPT�EF������RVF�IBWJB�TJEP�GFJUB�BUSBWÊT�EPT�OPWPT

&TUBUVUPT�EB�6OJWFSTJEBEF�

"� SFGPSNB� EB� 6OJWFSTJEBEF� EF� $PJNCSB� EF� ����� F� P� FOTJOP� FYQFSJNFOUBM�� B� NBUÊSJB

NÊEJDB�F�B�BSUF�GBSNBDËVUJDB

"�BDÉÈP�SFGPSNJTUB�EP�.BSRVËT�EF�1PNCBM�GF[�TF�TFOUJS�DPN�TJHOJGJDBUJWB�NBSDB�OB

TPDJFEBEF�QPSUVHVFTB��0�FOTJOP�OÈP�GPJ�FYDFQÉÈP�F�QPEF�DPOTJEFSBS�TF�VNB�EBT�ÃSFBT�POEF�B

BDÉÈP�EFTUF�.JOJTUSP�EF�%��+PTÊ�TF�PQFSPV�DPN�NBJPS�QSPGVOEJEBEF�JNQPOEP�OBMHVOT�DBTPT

VNB�NBUSJ[�RVF�TF�QSFUFOEJB�SFOPWBEPSB�

&N������GPSBN�QVCMJDBEPT�PT�OPWPT�FTUBUVUPT�EB�6OJWFSTJEBEF��*OJDJBWB�TF�DPN�FTUF

EPDVNFOUP�BRVJMP�RVF�GPJ�JOEJDBEP�DPNP��OPWB�GVOEBÉÈP�� EB�6OJWFSTJEBEF
�FOUÈP�B�ÙOJDB

FYJTUFOUF�FN 1PSUVHBM��0�USBCBMIP�EF�TVQPSUF�Æ�QVCMJDBÉÈP�EPT�&TUBUVUPT�QPNCBMJOPT�QPEF

TFS�WJTUP
�QPS�FYFNQMP
�OVN�DPOKVOUP�EF�EPDVNFOUPT�SFMFWBOUFT�DPNP�TFKBN
�QPS�FYFNQMP


B 3FMBÉÈP� (FSBM� EP� &TUBEP� EB� 6OJWFSTJEBEF� 	����
 EB� BVUPSJB� EP� SFJUPS�SFGPSNBEPS

'SBODJTDP�EF -FNPT�F�P $PNQËOEJP�)JTUÓSJDP�EP�&TUBEP�EB�6OJWFSTJEBEF�	����
��'SBODJTDP

EF� -FNPT� 	���������

� CSBTJMFJSP� EF� OBTDJNFOUP
� GPJ� P� SFJUPS� EB� SFGPSNB� QPNCBMJOB�

3FMJHJPTP
� GPJ� CJTQP� EF� $PJNCSB
� UPSOPV�TF� VN� GPSUF� BMJBEP� EP� .BSRVËT� EF� 1PNCBM� OB

SFGPSNB�EPT�FTUVEPT�F�EB�JOTUJUVJÉÈP�VOJWFSTJUÃSJB�

'PSBN�NVJUP�JNQPSUBOUFT�QBSB�BT�PSJFOUBÉ×FT�RVF�P�.BSRVËT�EF�1PNCBM�RVFSJB�EBS�Æ

6OJWFSTJEBEF� EF� $PJNCSB� PT� USBCBMIPT� EB� EFTJHOBEB� +VOUB� EF� 1SPWJEËODJB� -JUFSÃSJB�� &TUB

JOTUJUVJÉÈP� GPJ� DSJBEB� QPS� EFDJTÈP� SÊHJB� B� ��� EF� %F[FNCSP� EF� ����� F� GVODJPOBWB� TPC

JOTQFDÉÈP�EP�$BSEFBM�EB�$VOIB�F�EP�QSÓQSJP�.BSRVËT�EF�1PNCBM��"�+VOUB�FSB�DPNQPTUB�QPS

TFUF�NFNCSPT��&OUSF�FMFT�FODPOUSBWB�TF�P�3FJUPS�EB�6OJWFSTJEBEF�EF�$PJNCSB
�'SBODJTDP�EF

-FNPT��"�+VOUB�UJOIB�QPS�PCKFUJWP�BWBMJBS�P�FTUBEP�EB�6OJWFSTJEBEF�F�USBOTNJUJS�BP�3FJ�%�

+PTÊ�BT�TVBT�PQJOJ×FT�EF�NPEP�B��NFMIPSBS�B�6OJWFSTJEBEF�EF�$PJNCSB��"TTJN
�GPJ�SFEJHJEP

P $PNQËOEJP� )JTUÓSJDP� EP� &TUBEP� EB� 6OJWFSTJEBEF� EF� $PJNCSB�� &TUF� MJWSP� GPJ� EFJYBEP� Æ

BQSFDJBÉÈP�SÊHJB�FN�����EF�"HPTUP�EF�������$PN�VNB�NBUSJ[�BDFOUVBEBNFOUF�BOUJ�KFTVÎUJDB
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P $PNQËOEJP USBOTNJUF� B� OFDFTTJEBEF� EF� FTUJNVMBS� F� EF� JOTUJUVDJPOBMJ[BS� P� FOTJOP� EBT

DJËODJBT�F�EPT�DVSTPT�DJFOUÎGJDPT��"�+VOUB�UJOIB�QPS�PCKFUJWP�FYBNJOBS�BT�DBVTBT�EP�RVF�OP

FOUFOEFS�EPT�NFNCSPT�EBRVFMB�JOTUJUVJÉÈP�FSB�B��EFDBEËODJB��F�B��SVJOB�� EB�6OJWFSTJEBEF�

/P� DBTP� EB� NFEJDJOB� P $PNQËOEJP EFGFOEJB� RVF� FYJTUJTTF� VN� FOTJOP� POEF� JNQFSBTTF� P

FTQÎSJUP�FYQFSJNFOUBM�F�P�FOTJOP�OP�IPTQJUBM�KVOUP�EP�EPFOUF��"TTJN
�OÈP�Ê�EF�FTUSBOIBS
�RVF

IPVWFTTF� VNB� SFGFSËODJB� DMBSB� EF� RVF� OP� FOTJOP� NÊEJDP� EFWFSJBN� FYJTUJS� ÃSFBT� GÎTJDBT


FTUBCFMFDJNFOUPT
� MPDBJT� EF� FOTJOP� DPOTJEFSBEPT� JNQSFTDJOEÎWFJT�� 1PS� JTTP� TVHFSJB�TF� P

JOWFTUJNFOUP� � OP� FOTJOP� EB� GÎTJDB
� EB� RVÎNJDB
� EB� CPUÄOJDB� F� EB� BOBUPNJB
� DPOTJEFSBEBT

DPNP�ÃSFBT�CBTF�EF�UPEP�P�TBCFS�NÊEJDP��.BT�QBSB�JTTP�FSBN�OFDFTTÃSJPT�FTQBÉPT�DPOEJHPT

	$PNQËOEJP�)JTUÓSJDP�EP�&TUBEP�EB�6OJWFSTJEBEF�EF�$PJNCSB
�����
�Q�����
� /P� RVF

SFTQFJUB�Æ�RVÎNJDB�P $PNQËOEJP SFGFSF�RVF�FTUF�EPNÎOJP�EP�TBCFS�FSB��OFDFTTÃSJP��F� �ÙUJM�

	$PNQËOEJP�)JTUÓSJDP�EP�&TUBEP�EB�6OJWFSTJEBEF�EF�$PJNCSB
�����
�Q�����
�Æ�NFEJDJOB��"

RVÎNJDB� FSB� DPOTJEFSBEB� �B� "SUF� EF� TFQBSBS� PT� DPSQPT� OBUVSBJT� VOT� EPT� PVUSPT� F� BT� TVBT

QBSUFT�� EF� QVSJGJDÃ�MBT
� DPNQÔ�MBT� F� GB[Ë�MBT� QSÓQSJBT� QBSB� PT� VTPT� EB� .FEJDJOB� � F� EBT

OFDFTTJEBEFT�EB�WJEB��	$PNQËOEJP�)JTUÓSJDP�EP�&TUBEP�EB�6OJWFSTJEBEF�EF�$PJNCSB
�����
�Q�

���
��"�RVÎNJDB�EJWJEJB�TF
� EF� BDPSEP� DPN�P $PNQËOEJP
� FN� �GJMPTÓGJDB�� F� �GBSNBDËVUJDB�

	$PNQËOEJP�)JTUÓSJDP�EP�&TUBEP�EB�6OJWFSTJEBEF�EF�$PJNCSB
�����
�Q�����
�TFOEP
�QPS�JTTP


VNB�ÃSFB�GVOEBNFOUBM� �QBSB�P�FTUVEP�EB��OBUVSF[B�
�EBT��RVBMJEBEFT��F�EBT��QSPQSJFEBEFT�

EPT�DPSQPT�F�QBSB�B�QSFQBSBÉÈP�EF�NFEJDBNFOUPT��TBVEÃWFJT��F��ÙUFJT��	$PNQËOEJP�)JTUÓSJDP

EP�&TUBEP�EB�6OJWFSTJEBEF�EF�$PJNCSB
�����
�Q�����
�

"�GBSNÃDJB�FSB�DPOTJEFSBEB�DPNP�VNB�BSUF�RVF�TFSWJB�EF�TVQPSUF�Æ�NFEJDJOB�OP�RVF

EJ[�SFTQFJUP�Æ�QSFQBSBÉÈP�EPT�NFEJDBNFOUPT���0�$PNQËOEJP�EBWB�NFTNP�B�EFGJOJÉÈP�EF�TFS

B� �"SUF� OFDFTTÃSJB� Æ�.FEJDJOB� QBSB� B� QSFQBSBÉÈP� EPT� SFNÊEJPT�� 	$PNQËOEJP�)JTUÓSJDP� EP

&TUBEP� EB� 6OJWFSTJEBEF EF� $PJNCSB
� ����
� Q�� ���
�� 1PS� JTTP� FSB� DPOTJEFSBEB� DPNP� VNB

EJTDJQMJOB� EF� �FTUVEP� FMFNFOUBS�� 	$PNQËOEJP� )JTUÓSJDP� EP� &TUBEP� EB� 6OJWFSTJEBEF� EF

$PJNCSB
� ����
� Q�� ���
� FN� FTUSFJUB� F� ÎOUJNB� DPOFYÈP� OÈP� TPNFOUF� DPN� B� RVÎNJDB� NBT

UBNCÊN� DPN� B� CPUÄOJDB�� %FWF� TBMJFOUBS�TF� RVF� PT� MFHJTMBEPSFT� EB� SFGPSNB� QPNCBMJOB

WBMPSJ[BWBN� JHVBMNFOUF�PT� FTUVEPT�EF�IJTUÓSJB�OBUVSBM
� FTUBOEP� JNQMÎDJUB� B� WBMPSJ[BÉÈP�EP

DPOIFDJNFOUP�EBT�NBUÊSJBT�QSJNBT�WFHFUBJT�JNQSFTDJOEÎWFJT�QBSB�B�EF�NFEJDBNFOUPT�
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0 $PNQËOEJP BP� SFQPSUBS�TF� Æ GBSNÃDJB
� Æ� RVÎNJDB� F� Æ� CPUÄOJDB� GÃ�MP� OVNB

QFSTQFUJWB�EF�VUJMJEBEF�EBRVFMBT�ÃSFBT�EP�TBCFS�SFMBUJWBNFOUF�Æ�NFEJDJOB
�P�RVF�WFJP�EFQPJT

B�TFS�QMBTNBEP�OPT�&TUBUVUPT�EB�6OJWFSTJEBEF�EF�������$POUVEP
�OP�DBTP�EB�GBSNÃDJB
�FTUB

BQSFTFOUBWB�TF�DPNP�VN�TBCFS�DJFOUÎGJDP�RVF�P�NÊEJDP�EFWFSJB�EPNJOBS�NBT�RVF�JNQMJDBWB

B�FYJTUËODJB�EF�VN�EPNÎOJP�QSÃUJDP�EP�NBOJQVMBS�PT�NFEJDBNFOUPT�RVF�EFWFSJB�TFS�GVOÉÈP

EP� CPUJDÃSJP�� 0V� TFKB� P� DBNQP� GBSNBDËVUJDP� DPNQSFOEJB� B� WFSUFOUF� EB� NBUÊSJB� NÊEJDB

	DPOIFDJNFOUPT� EBT� NBUÊSJBT�QSJNBT
� F� EB� BSUF� GBSNBDËVUJDB� 	B� TVB� USBOTGPSNBÉÈP� FN

NFEJDBNFOUPT
�� /B� SFGPSNB� QPNCBMJOB
� UBNCÊN� OP� FOTJOP� NÊEJDP� TF� GF[� TFOUJS� B

WBMPSJ[BÉÈP� EP� FTQÎSJUP� FYQFSJNFOUBM�� "� QSÃUJDB� FYQFSJNFOUBM� FSB� UBNCÊN� OPT� FTUVEPT

NÊEJDPT
� POEF� TF� JODMVJBN� PT� FTUVEPT� GBSNBDËVUJDPT
� VN� EPT� QJMBSFT� JNQPSUBOUFT� EB

SFOPWBÉÈP� EB� 6OJWFSTJEBEF�� &TUF� FTUÎNVMP� QFMB� QSÃUJDB� OP� DVSTP� EF� NFEJDJOB� EFWFSJB

TFHVOEP� PT� MFHJTMBEPSFT� TFS� GFJUP� EF� BDPSEP� � DPN� BT� JEFJBT� EF� #PFSIBBWF�� )FSNBOO

#PFSIBBWF� FSB
� OP� TÊDVMP� 97***
� SFGFSËODJB� JODPOUFTUÃWFM� OB� GPSNBÉÈP� NÊEJDB�� &TTB

JOGMVËODJB�GF[�TF�TFOUJS�QPS�UPEB�B�&VSPQB�	6/%&3800%
�����
�F�DMBSP�FTUÃ�QFMPT�QBÎTFT

POEF� TF� GJYBWBN� PT� TFVT� EJTDÎQVMPT� DPNP� GPJ� P� DBTP� EF� 3JCFJSP� 4BODIFT� RVF� QBTTPV� F� TF

NBOUFWF� EF� GPSNB� NBJT� DPOTJTUFOUF� FN� 1PSUVHBM
� 3ÙTTJB F� 'SBOÉB�� "� TVB� JOGMVËODJB� GPJ

SFMFWBOUF� FN�6OJWFSTJEBEFT�FVSPQFJBT� 	"-7"3&;�.03"-&4
�����
�Q�����������
�Q������

���
�� 3FDPSEF�TF� RVF� #PFSIBBWF� EBWB� FTQFDJBM� ËOGBTF� Æ� SFMBÉÈP� EB�NBUFNÃUJDB� F� EB� GÎTJDB

DPN� P� DPSQP� IVNBOP
� TPC� JOTQJSBÉÈP� JBUSPNFDÄOJDB�� .BT UBNCÊN� RVF� WBMPSJ[BWB

DPOIFDJNFOUPT� RVÎNJDPT� EB� ÊQPDB� F� PT� DPOIFDJNFOUPT� EF� BOBUPNJB� 	-"*/�&/53"-(0


����
�Q�������-01&;�1*µ&30
�����
�Q���
�

&N� ����
� JTUP� Ê
� DFSDB� EF� VN� BOP� EFQPJT� EB� +VOUB� EF� 1SPWJEËODJB� -JUFSÃSJB� UFS

TVCNFUJEP�BP�SFJ�%��+PTÊ�P�TFV�QBSFDFS�TPCSF�BT�BSUFT�F�DJËODJBT�FN�1PSUVHBM�GPJ�EBEB�GPSÉB

EF� MFJ� BPT� &TUBUVUPT� EB� 6OJWFSTJEBEF� EF� $PJNCSB�� 3FDPSEF�TF� RVF� BRVFMF� QBSFDFS� FSB


KVTUBNFOUF
�P $PNQËOEJP�)JTUÓSJDP�EP�&TUBEP�EB�6OJWFSTJEBEF�EF�$PJNCSB��1PS�$BSUB�3ÊHJB

EF����EF�"HPTUP�EF������P�.BSRVËT�EF�1PNCBM�GJDPV�DPN�QMFOPT�QPEFSFT�QBSB�SFGPSNBS�B

6OJWFSTJEBEF�EF�$PJNCSB��1BSB�JTTP�GPJ�OPNFBEP�QPS�%��+PTÊ�TFV�-VHBS�5FOFOUF�QBSB�RVF

EFTTF� NPEP� QVEFTTF� UPNBS� BT� NFEJEBT� RVF� FOUFOEJB� OFDFTTÃSJBT� QBSB� SFGPSNBS� B

6OJWFSTJEBEF�EF�$PJNCSB�F�QBSB�OFMB��SFTUJUVJS
�F�SFTUBCFMFDFS�BT�"SUFT
�F�BT�$JËODJBT�DPOUSB

BT� SVJOBT� FN� RVF� TF� BDIBWBN� TFQVMUBEBT�� 	$BSUB� 3ÊHJB� EF� ��� EF� "HPTUP� EF� ����
� F
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QPTUFSJPSNFOUF� GPSBN� QSPSSPHBEPT� PT� NFTNPT� QMFOPT� QPEFSFT� 	$BSUB� 3ÊHJB� EF� �� EF

/PWFNCSP� EF� ����
�� /VN� QFSÎPEP� NBSDBOUF� F� BMHP� UVNVMUVPTP� OB� 6OJWFSTJEBEF� EF

$PJNCSB� 	7"4$0/$&-04
� ����

� GPJ� UBNCÊN� EBEB� GPSÉB� EF� MFJ� BPT� OPWPT� &TUBUVUPT� EB

6OJWFSTJEBEF
�SPCPSBEPT QFMP�3FJ�%��+PTÊ�	$BSUB�EF�3PCPSBÉÈP�EPT�&TUBUVUPT�EF�����
��

$PN�PT�&TUBUVUPT�EB�6OJWFSTJEBEF�EF������GPSBN�GVOEBEBT�EVBT�OPWBT�'BDVMEBEFT�

%FTUF� NPEP� B� 6OJWFSTJEBEF� EF� $PJNCSB� QBTTPV� B� DPOUBS� DPN� TFJT� GBDVMEBEFT� OB� TVB

UPUBMJEBEF��5FPMPHJB
�-FJT
�$ÄOPOFT�F�.FEJDJOB�	BT�BOUJHBT
�ÆT�RVBJT�TF�KVOUBSBN�'JMPTPGJB�F

EF�.BUFNÃUJDB��$PN�B� SFGPSNB�QPNCBMJOB� GPSBN� GVOEBEPT� FTUBCFMFDJNFOUPT�EF� BQPJP� BP

FOTJOP�F�JOWFTUJHBÉÈP�F�PVUSBT�FWFOUVBJT�GVOÉ×FT
�UFOEFODJBMNFOUF�WBMPSJ[BEPSFT�EP�FTQÎSJUP

FYQFSJNFOUBM�� "TTJN
 GPSBN� GVOEBEPT�� P� )PTQJUBM� &TDPMBS
� P� 5FBUSP� "OBUÓNJDP
� P

%JTQFOTBUÓSJP� 'BSNBDËVUJDP
� P� (BCJOFUF� EF� )JTUÓSJB� /BUVSBM
� P� (BCJOFUF� EF� 'ÎTJDB

&YQFSJNFOUBM
�P�-BCPSBUÓSJP�2VÎNJDP
�P�+BSEJN�#PUÄOJDP�F�P�0CTFSWBUÓSJP�"TUSPOÓNJDP�

0�UFSDFJSP�WPMVNF�EPT�&TUBUVUPT EB�6OJWFSTJEBEF�EF�$PJNCSB�EF������Ê�JOUFJSBNFOUF

EFEJDBEP� ÆT� DJËODJBT� OBUVSBJT� F� GJMPTÓGJDBT�� 'BDVMEBEFT� EF� .FEJDJOB
� EF� 'JMPTPGJB� F� EF

.BUFNÃUJDB��"�'JMPTPGJB�EJ[JB� SFTQFJUP� B�EJWFSTPT� SBNPT�EP�TBCFS��&TUFT� DPSSFTQPOEJBN�ÆT

'BDVMEBEFT� EF� DJËODJBT� OBUVSBJT� F� GJMPTÓGJDBT�� "� 6OJWFSTJEBEF� EF� $PJNCSB� QBSB� BMÊN� EBT

�DJËODJBT�QPTJUJWBT��	&45"56504�%"�6/*7&34*%"%&�%&�$0*.#3"
�����
�WPM���
�Q���


PV�TFKB
�FTUVEPT�UFPMÓHJDPT�F�KVSÎEJDPT
�UJOIB�EFTEF�FOUÈP�WBMPSJ[BEBT�BT��DJËODJBT�EB�SB[ÈP�

	&45"56504�%"�6/*7&34*%"%&�%&�$0*.#3"
�����
�WPM���
�Q���
�RVF�DPOTUJUVJBN�P

WFSEBEFJSP� �DPSQP�EB� GJMPTPGJB�	&45"56504�%"�6/*7&34*%"%&�%&�$0*.#3"
�����


WPM�� �
� Q�� �
�� %F� BDPSEP� DPN� PT� &TUBUVUPT� EF� ����
� B� 'JMPTPGJB� EJWJEJB�TF� FN� USËT� SBNPT

EJTUJOUPT�RVF�TF�EFTUJOBWBN�B�PVUSBT� UBOUBT�QSPGJTT×FT�F�BUJWJEBEFT��NÊEJDPT
�OBUVSBMJTUBT�F

NBUFNÃUJDPT�� ©�NFEJDJOB� DBCJBN� �UPEBT� BT� DJËODJBT� RVF� QFSUFODFN� Æ� 'JMPTPGJB� EP� DPSQP

IVNBOP�TÈP
�F�FOGFSNP���	&45"56504�%"�6/*7&34*%"%&�%&�$0*.#3"
�����
�WPM���


Q���
��"�GJMPTPGJB�OBUVSBM�DPNQSFFOEJB�P RVF�TF�FODPOUSB�OB�OBUVSF[B
�PV�TFKB
� �B� �)JTUÓSJB

/BUVSBM��F�EFWFSJB�SFMBDJPOBS�TF�DPN��UVEP�P�NBJT
�RVF�QPS�FYQFSJËODJBT�TF�UFN�EFTDPCFSUP

BDFSDB� EBT� RVBMJEBEFT� EPT� EJGFSFOUFT� QSPEVUPT� EB� NFTNB� /BUVSF[B�� &45"56504� %"

6/*7&34*%"%&�%&�$0*.#3"
�����
�WPM� �
�Q�����
���©�NBUFNÃUJDB�EFTUJOBWB�TF�P�FTUVEP

EF��UPEBT�BT�DJËODJBT�RVF�USBUBN�EB�RVBOUJEBEF�FN�HFSBM
�F�QBSUJDVMBS
�DPN�B�5FÓSJDB�NBJT

TVCMJNF�EB�'ÎTJDB
�RVF�GPSB�EF�VN�$VSTP�QSPGVOEP�EF�.BUFNÃUJDB�TF�OÈP�QPEF�FTUVEBS
�OFN
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MFOUF� EF� .BUÊSJB� .ÊEJDB� F� "SUF� 'BSNBDËVUJDB� QPS� 1PSUBSJB� EF� �� EF� 0VUVCSP� EF� �����

.BOUFWF�TF�OB�EJTDJQMJOB�QPS�PO[F�BOPT � BUÊ������	"-.&*%"
�WPM���
�����
�Q�������
��&N

����� +PTÊ�'SBODJTDP� MFBM� GPJ� TVCTUJUVÎEP�QPS�'SBODJTDP�5BWBSFT� 	���������
�OB�SFHËODJB�EB

.BUÊSJB�.ÊEJDB�F�"SUF�'BSNBDËVUJDB��'SBODJTDP�5BWBSFT�GPJ�VN�MFOUF�QSFTUJHJBEP� -FHPV�OPT

NVJUPT� USBUBEPT� EF� NBUÊSJB� NÊEJDB
� GBSNÃDJB� F� IJESPMPHJB� NÊEJDB� 	1*5"
� ����
� Q�� ���� F

TFHVJOUFT
��'PJ�P�BVUPS�EB�QSJNFJSB�GBSNBDPQFJB�PGJDJBM�QPSUVHVFTB � B 1IBSNBDPQFJB�(FSBM

FEJUBEB�QFMB�QSJNFJB�WF[�FN������

+PTÊ�'SBODJTDP�-FBM�GPJ�UBNCÊN
�DPNP SFGFSJNPT
�QSPGFTTPS�EB�DÃUFESB�EF�*OTUJUVJÉ×FT

.ÊEJDP�$JSÙSHJDBT��'PJ�OPNFBEP�QBSB�FTTB�EJTDJQMJOB�QPS�1SPWJTÈP�EF����EF�.BJP�EF�����

	#"/%&*3"
�����
�QQ���������
��&TUFWF�FN�FYFSDÎDJP�OFTUB�DBEFJSB�BUÊ�BP�TFV�GBMFDJNFOUP�

5BOUP�RVBOUP�EF�TBCF�+PTÊ�'SBODJTDP�-FBM�GJDPV�EJTQFOTBEP�EF�BMHVNB�DBSHB�EF�USBCBMIP�OP

FOTJOP� EB� DBEFJSB� EF�.BUÊSJB� .ÊEJDB� F� "SUF� 'BSNBDËVUJDB� 	EJTDJQMJOB� EP� ��� BOP
� NVJUP

QSPWBWFMNFOUF�QPS�RVFTU×FT�EF� TBÙEF��5VEP�QBSFDF� JOEJDBS� RVF� +PTÊ�'SBODJTDP�-FBM� UJOIB

VNB�TBÙEF�GSÃHJM�F�RVF�TF JB�EFHSBEBOEP�DPN�P�QBTTBS�EP�UFNQP��7FSJGJDÃNPT�RVF�NFTNP

BGBTUBEP�EB�SFHËODJB�EB�DÃUFESB�EF�.BUÊSJB�.ÊEJDB�F�"SUF�'BSNBDËVUJDB�+PTÊ�'SBODJTDP�-FBM

DPOUJOVPV� B� VTVGSVJS� EP� WFODJNFOUP� RVF� UJOIB� EB� 'BDVMEBEF� EF�.FEJDJOB� QFMP� FYFSDÎDJP

EPDFOUF�OFTTB�EJTDJQMJOB��+VTUJGJDBWB�TF�FTUB�DPOUJOVJEBEF�EF�SFDFCJNFOUP�EP�PSEFOBEP�QFMPT

CPOT�TFSWJÉPT�RVF�IBWJB�QSFTUBEP�Æ�'BDVMEBEF�EF�.FEJDJOB�EB�6OJWFSTJEBEF�EF�$PJNCSB��/P

TFV�QSPDFTTP�EF�QSPGFTTPS
�FYJTUFOUF�OP�"SRVJWP�EB�6OJWFSTJEBEF�EF�$PJNCSB�	"SRVJWP�EB

6OJWFSTJEBEF�EF�$PJNCSB m "6$ � -&"-
�%PVUPS� +PTÊ�'SBODJTDP�� *7 � ��%� � m �

� TÈP

DPODFEJEBT� MJDFOÉBT� FYDFDJPOBJT� B� FTUF� QSPGFTTPS�QPS� SB[×FT�EF� TBÙEF��/P� TFV�QSPDFTTP�EF

QSPGFTTPS� JOGPSNB�TF� OVN� EBEP� EPDVNFOUP
� B� QSPQÓTJUP� EF� VNB� BVUPSJ[BÉÈP� DPODFEJEB

�QBSB�QPEFS�FTUBS�BV[FOUF�EB�NFTNB�6OJWFSTJEBEF
�F�DPOWBMFTDFS�EB�NPMFTUJB�RVF�QBEFDËP�

	"SRVJWP�EB�6OJWFSTJEBEF�EF�$PJNCSB m "6$ � -&"-
�%PVUPS�+PTÊ�'SBODJTDP��*7 � ��%� �

m �

� � RVF� B� 3BJOIB� PSEFOBWB� Æ� 6OJWFSTJEBEF� RVF� MIF� GPTTF� EBEB� DPOUJOVJEBEF� EP� TFV
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WFODJNFOUP� FORVBOUP� MFOUF� OÈP� TFOEP� BMUFSBEPT� PT� TFVT� IPOPSÃSJPT� QSPWFOJOFUFT� EB

6OJWFSTJEBEF�EF�$PJNCSB��/P�NFTNP�EPDVNFOUP
�EBUBEP�EP���EF�+VOIP�EF�����
�SFGFSF�TF

RVF� FTUJWFSBN�OB� CBTF� EBRVFMB� SFTPMVÉÈP� EB� 3BJOIB� DJSDVOTUÄODJBT� QBSUJDVMBSFT
� TFOEP� EF

TVCMJOIBS�P�QSFTUÎHJP�BMDBOÉBEP�QPS�+PTÊ�'SBODJTDP�-FBM�FORVBOUP�QSPGFTTPS�EB�'BDVMEBEF�EF

.FEJDJOB�EB�6OJWFSTJEBEF�EF�$PJNCSB��+PTÊ�'SBODJTDP�-FBM�OP�EJB���EF�"HPTUP�EF������GPJ

BDPNFUJEP�EF�VNB�FOGFSNJEBEF�TÙCJUB��.VJUP�QSPWBWFMNFOUF�VN�BDJEFOUF�WBTDVMBS�DFSFCSBM

PV�PVUSB�QBUPMPHJB�BGJN�RVF�P�UPSOPV�IFNJQMÊHJDP�PV�DPNP�TF�SFGFSF�iEF�SFQFOUF�GPJ�BUBDBEP

EF�VNB�QBSBMFTJB�QBSDJBM�UJSBOEP�MIF�FTUB�UPEP�P�NPWJNFOUP�EP�MBEP�EJSFJUP�F�UPMIFOEP�MIF

JHVBMNFOUF�B�GBMBu�	-&"-
�����
�Q����
�

5BOUP� RVBOUP� TF� TBCF� +PTÊ� 'SBODJTDP� -FBM� OÈP� FYFSDFV� DBSHPT� BENJOJTUSBUJWPT� OB

'BDVMEBEF� EF� .FEJDJOB� EB� 6OJWFSTJEBEF� EF� $PJNCSB� F� OP� )PTQJUBM� &TDPMBS� EB� NFTNB

6OJWFSTJEBEF��$POUVEP�+PTÊ�'SBODJTDP�-FBM� GPJ�DFOTPS�EF�PCSBT��5SBUPV�TF�EF�VN�USBCBMIP

EF�OBUVSF[B�FTTFODJBMNFOUF�DJFOUÎGJDB�F�OÈP�QSPQSJBNFOUF�VN�USBCBMIP�BENJOJTUSBUJWP��+PTÊ

'SBODJTDP�-FBM�GPJ�DFOTPS�EB�PCSB�EP�TFV�DPMFHB�'SBODJTDP�5BWBSFT %F�QIBSNBDPMPHJB�MJCFMMVT

BDBEFNJDJT�QSBFMFDUJPOJCVT�BDDPNBEPEBUVT
�FEJUBEB�FN�������&TUB�PCSB�EF�'SBODJTDP�5BWBSFT

FTUÃ�FTDSJUB�FN�MBUJN�F�Ê�DPNQPTUB�EF�USËT�QBSUFT�F�BMHVOT�BOFYPT��"�QSJNFJSB�QBSUF�BCPSEB�P

FTUVEP� EPT� SFDJQJFOUFT� F� VUFOTÎMJPT� VUJMJ[BEPT� FN� GBSNÃDJB� � 	7BTB
� FU� *OTUSVNFOUB

1IBSNBDFVUJDB

� EPT� QFTPT
� EBT� NFEJEBT� F� SFTQFDUJWB� TJNCPMPHJB� 	%F� QPOEFSJCVT
� FU

NFOTVSJT
�BURF�FPSVN�IZFSPHMZGJDJT�DBSBDUFSJCVT 
�F
�BJOEB
�EB�FTDPMIB
�DPMIFJUB�F�DPOTFSWBÉÈP

EPT�TÎNQMJDFT�	4JNQMJDJVN�DPMMFDUJP
�SFQPTJUJP
�EVSBUJP 
��"�TFHVOEB�QBSUF�EB�PCSB�Ê�EFTUJOBEB

ÆT�QSFQBSBÉ×FT�GBSNBDËVUJDBT�	%F�QSBFQBSBUJPOJCVT�QIBSNBDFVUJDT
��"�UFSDFJSB�QBSUF�EP�MJWSP

Ê�JOUFJSBNFOUF�EFWPUBEB�BPT�NFEJDBNFOUPT�DPNQPTUPT�	%F�NFEJDBNFOUPSVN�DPNQPTJUJPOF


FU�NJYUJPOF
��5SBUB�TF
� QPSUBOUP
� EF�VN� MJWSP�EF� UFPS� GBSNBDËVUJDP� FN�RVF� +PTÊ�'SBODJTDP

-FBM� USBCBMIBWB� DPN� JOUFSFTTF� F� QBSB� B� RVBM� TF� FODPOUSBWB� NFMIPS� QSFQBSBEP

DJFOUJGJDBNFOUF�

+PTÊ� 'SBODJTDP� -FBM� GPJ� TPCSFUVEP� VN� EPDFOUF� EP� TBCFS� NÊEJDP� FN� QBSUJDVMBS� OP

EPNÎOJP� EB� NBUÊSJB� NÊEJDB� F� EB� BSUF� GBSNBDËVUJDB�� 6N� TBCFS� NÊEJDP� RVF� MIF� GPJ

USBOTNJUJEP� OB� 'BDVMEBEF� EF� .FEJDJOB� EB� 6OJWFSTJEBEF� EF $PJNCSB� F
� UBNCÊN
� OP

FTUSBOHFJSP
�DPNP�SFGFSJNPT��$POUVEP
�OÈP�QPEFNPT�BGJSNBS�FN�RVF�NFEJEB�F�DPNP�Ê�RVF

BT� JOGMVËODJBT� FTUSBOHFJSBT� TF� GJ[FSBN� TFOUJS� FN� +PTÊ� 'SBODJTDP� -FBM�� -FHPV�OPT� VNB� PCSB
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FTDSJUB�QVCMJDBEB�QPTUVNBNFOUF� F�OÈP� UFNPT�DPOIFDJNFOUP�EF PVUSPT� FMFNFOUPT�RVF�OPT

QPTTBN� EBS� JOEJDBÉ×FT� EB� TVB� BUVBMJEBEF� DJFOUÎGJDB� B� OÈP� TFS� B� OPUB� CJPHSÃGJDB� JOTFSUB� OB

PCSB�QVCMJDBEB�QPTUVNBNFOUF�OB� SFGFSJEB�PCSB
� BT *OTUJUVJÉ×FT� PV�&MFNFOUPT�EF�'BSNÃDJB

	����
�BMHVOT�BOPT�BQÓT�P�TFV�GBMFDJNFOUP�

'SBODJTDP EF� -FNPT� P� SFJUPS� SFGPSNBEPS� FSB� JOFRVÎWPDP� OBT� QBMBWSBT� TFHVJOUFT� BP

SFGFSJS�TF�BP�FOTJOP�EBT�DJËODJBT�� �DPNP�FTUBT�$JËODJBT�TF�FTUÈP�DBEB�EJB�BVNFOUBOEP�DPN

EFTDPCSJNFOUPT�OPWPT�QFMP�NFJP�EB�0CTFSWBÉÈP
�F�EB�&YQFSJËODJB��F�TF�UFN�DPOIFDJEP�RVF

OÈP� TFOEP PT� 1SPGFTTPSFT� BP� NFTNP� UFNQP� .FTUSFT
� F� *OWFOUPSFT�� OÈP� QPEF� TFS� ÙUJM� P

NFTNP�&OTJOP�1ÙCMJDP�	-&.04
�����
�QQ���������
���&�PT�QSÓQJSPT�&TUBUVUPT�EF������WÈP

OFTUF�TFOUJEP��*TUP�Ê��RVF�UPEPT�PT�QSPGFTTPSFT�GPTTFN�FN�TJNVMUÄOFP�QFEBHPHPT�F�DJFOUJTUBT�

RVF FOTJOBTTFN�EF�BDPSEP�DPN�PT�NBJT�NPEFSOPT�DSJUÊSJPT�DJFOUÎGJDPT�F�RVF
�FN�TJNVMUÄOFP


GJ[FTTFN� JOWFTUJHBÉÈP�� &SB
� JHVBMNFOUF
� EFTFKÃWFM� RVF� PT� QSPGFTTPSFT� QVCMJDBTTFN�NBOVBJT

QBSB� P� FOTJOP�� /FTUB� NFEJEB� B� QSPEVÉÈP� FTDSJUB� EF� +PTÊ� 'SBODJTDP� -FBM� GPJ� FTDBTTB�� .BT

UBNCÊN�GPJ�FTDBTTB�B�QVCMJDBÉÈP�QPS�QBSUF�EF�PVUSPT�QSPGFTTPSFT�EB�'BDVMBEBEF�EF�.FEJDJOB

F�EF�PVUSBT�'BDVMEBEFT�	1*5"
�����
�Q������F�TFHVJOUFT
��1SPWBWFMNFOUF
�TF�B�TBÙEF�EF�+PTÊ

'SBODJTDP� -FBM� OÈP� UJWFTTF� TJEP� UÈP� GSÃHJM� F� VNB� WJEB� FGÊNFSB� UBMWF[ UJWFTTF� QVCMJDBEP

BMHVNBT�PCSBT�QBSB�BMÊN�EP�MJWSP�RVF�GPJ�FEJUBEP�QPTUVNFNFOUF�FN�����
�JTUP�Ê
�DFSDB�EF

TFJT� BOPT� BQÓT� B� TVB� NPSUF
� VN� MJWSP� JOUJUVMBEP *OTUJUVJÉ×FT� PV� &MFNFOUPT� EF� 'BSNBDJB�

5SBUB�TF�EF�VNB�BEBQUBÉÈP�EB�PCSB�EF�"OUPJOF�#BVNÊ�	���������
 JOUJUVMBEB &MÊNFOUT�EF

1IBSNBDJF�

"�QVCMJDBÉÈP�EB�PCSB *OTUJUVJÉ×FT�PV�&MFNFOUPT�EF�'BSNBDJB

/PT� GJOBJT�EP� TÊDVMP�97***� BT�EPVUSJOBT�HBMÊOJDBT�NPTUSBWBN�TF� JOTVGJDJFOUFT�QBSB

FYQMJDBS� NVJUPT� QSPDFTTPT� F� RVFTU×FT� DJFOUÎGJDBT� NÊEJDBT� F� GBSNBDËVUJDBT� EFDJTJWBT�� "

RVFTUÈP�EB�EJWJTÈP�FOUSF�GBSNÃDJB�HBMÊOJDB�F�GBSNÃDJB�RVÎNJDB�FSB�DPMPBEB�JOTJTUFOUFNFOUF�

4F� IBWFSJB� EVBT� GBSNÃDJBT� PV� TF� B� GBSNÃDJB
� FMB� QSÓQSJB
� EFWFSJB� TFS� TJNVMUBOFBNFOUF

HBMÊOJDB�F�RVÎNJDB��.VJUP�TVNBSJBNFOUF
�WÃSJBT�RVFTU×FT�TF�QPEFN�FRVBDJPOBS�OP�GJOBM�EP

TÊDVMP�97***��QPS� UPEB�B�&VSPQB�WBJ�TF�BTTJTUJOEP�BP� GJOBM�EB�EPVUSJOB�HBMÊOJDB�OP�DBNQP

NÊEJDP� F� GBSNBDËVUJDP�� B� FTDPMB� NÊEJDB� EF� #PFSIBBWF� JOGMVFODJPV� EF� NPEP� EFDJTJWP� P

QBOPSBNB�DJFOUÎGJDP��-BWPJTJFS�F�TFVT�DPMBCPSBEPSFT�MBOÉBN�BT�CBTFT EB�NPEFSOB�RVÎNJDB��B
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IJTUÓSJB� OBUVSBM� F� B� CPUÄOJDB� JOGMVFODJBSBN� F� BQSPGVOEBSBN� DPOIFDJNFOUPT� SFMFWBOUFT� OP

DBNQP�EB�NFEJDJOB�F�EB�GBSNÃDJB��TVSHFN�BT�CBTFT�EB�NFEJDJOB�QSFWFOUJWB�FN�GVOÉÈP�EBT

DPOEJDJPOBOUFT� QPMÎUJDBT
� TPDJBJT� F� FDPOÓNJDBT�� TVSHF� B� QSJNFJSB� WBDJOB� DPOUSB� B� WBSÎPMB�

TVSHFN�BT�QSJNFJSBT�GBSNBDPQFJBT�PGJDJBJT��5PEP�FTUF�FTUF�FTUBEP�EF�DPJTBT�GF[�TF�TFOUJS�FN

1PSUVHBM� F� JOGMVFODJPV� EF� NPEP� NBJT� PV� NFOPT� QSPGVOEP� NVJUPT� BVUPSFT� NÊEJDPT� F

GBSNBDËVUJDPT�	1*5"��1&3&*3"
�����
�

'JHVSB�� � 'SPOUJTQÎDJP�EB�PCSB

'POUF��-&"-
�+PTÊ�'SBODJTDP� *OTUJUVJÉ×FT�PV�&MFNFOUPT�EF�'BSNÃDJB�
-JTCPB��0GGJDJOB�EF�"OUÓOJP�(PNFT
������

+PTÊ�'SBODJTDP�-FBM�EFJYPV�VN�NBOVTDSJUP�EF�VNB�PCSB�RVF�GPJ�QVCMJDBEB�NBJT�UBSEF

QFMB�NÈP�EF�.BOVFM�+PBRVJN�)FOSJRVFT�EF�1BJWB��5SBUB�TF�EBT *OTUJUVJÉ×FT�PV�&MFNFOUPT�EF



mneme – revista de humanidades
ISSN 1518-3394

27
$BJDÓ
�W����
�O����
�Q� �����
�KBO��KVO��������%PTTJË )JTUÓSJB�F�5FDOPMPHJBT�EB�4BÙEF

'BSNBDJB F�RVF� GPSBN�QVCMJDBEPT�FN�������&TUB�PCSB�TFHVF�EF�QFSUP�B�PCSB�EP�CPUJDÃSJP

GSBODËT�"OUPJOF� #BVNÊ� 	���������
� F� RVF� JOUJUVMBWB &MÊNFOUT� EF� 1IBSNBDJF UIÊPSJRVF� FU

QSBUJRVF
�WVMHBSNFOUF�EFTJHOBEB�TPNFOUF�QPS &MÊNFOUT�EF�1IBSNBDJF F�RVF�GPJ�FEJUBEB�QFMB

QSJNFJSB� WF[� FN�1BSJT� FN� ����� F� RVF� DPOUPV� DPN�OPWF� FEJÉ×FT� BUÊ� ������� &TUF� MJWSP� EF

"OUPJOF�#BVNÊ
�QSPWBWFMNFOUF�VNB�EBT�TVBT�PCSBT�NBJT�NBSDBOUFT�EB�TVB�ÊQPDB�OP�DBNQP

GBSNBDËVUJDP
�GPJ�VNB�SFGFSËODJB�OB�DJËODJB�F�OB�GBSNÃDJB�FVSPQFJBT�EP�TÊDVMP�97***�	1*5"


����
�Q�����
� 3FGFSJNPT�RVF�B�PCSB�EF�+PTÊ�'SBODJTDP�-FBM�TFHVF�EF�QFSUP�B�PCSB�EF�#BVNÊ

QPSRVF�OÈP�TF�USBUB�EF�VNB�TJNQMFT�F�SJHPSPTB�USBEVÉÈP��+PTÊ�'SBODJTDP�-FBM�TVCMJOIB�OB�TVB

PCSB�BMHVOT�BTQFDUPT�RVF�MIF�QBSFDJBN�NFSFDFEPSFT�EF�BMHVOT�DPNFOUÃSJPT�GB[FOEP�BMHVNBT

WF[FT� BMHVNBT� JOUFSQSFUBÉ×FT� TPCSF� BMHVOT� QPOUPT� RVF� MIF� NFSFDFSBN� NBJPS� BUFOÉÈP� F

JODMVTJWBNFOUF�DJUB�PVUSPT�BVUPSFT�TFVT�DPOUFNQPSÄOFPT�DPNP
�QPS�FYFNQMP
 8JMMJBN�-FXJT

	���������
�PV�+PIBOO�'SJFESJDI�$BSUIFVTFS�	���������
�

+PTÊ� 'SBODJTDP� -FBM� FTDSFWFV� DMBSBNFOUF� RVF� � �FOUSF� UPEPT� PT� RVF� FTDSFWFSBN� EB

'BSNÃDJB
�OFOIVN�P�UFN�GFJUP�DPN�UBOUB�SBDJPOBMJEBEF
�F�FYBDUJEÈP
�DPNP�#BVNÊu�	-&"-


����
�Q����
��1PS�FTUB�SB[ÈP�+PTÊ�'SBODJTDP�-FBM� �SFGFSF�RVF�iEPT�TFVT�&MFNFOUPT�UJSFJ�UVEP

RVBOUP�KVMHVFJ�DPOWFOJFOUF��1BSFDF�NF�DPOUVEP�TFHVJS�DPN�BT�TVBT�NFTNBT�PQJOJ×FT�PVUSP

NÊUPEP�EJGFSFOUF�EP�TFV�QPS�NF�QFSTVBEJS�RVF�P�RVF�QSPQPOIP�Ê�NVJUP�NBJT�OBUVSBM
�F�NBJT

GÃDJM� QBSB� TF� BQSFOEFS
� F� SFUFS� FTUB� BSUF� DJFOUÎGJDBu� 	-&"-
� ����
� Q�� �����
�� %F� TFHVJEB

JOTDSFWF�RVF�iUBNCÊN�NVJUBT�DPJTBT�BKVOUFJ�UJSBEBT�EF�-FXJT
�$BSUIFVTFS
�4ZMWJP�F�EBT�NBJT

FTUJNBEBT�PCSBT�'BSNBDËVUJDBT�BUÊ�BRVJ�QVCMJDBEBT��	-&"-
�����
�Q����
��*TUP�Ê��-FBM�OÈP�TF

MJNJUPV� B� USBEV[JS� B� PCSB� EF� #BVNÊ�� "EJDJPOPV�B� UÓQJDPT� EJWFSTPT� DPN� PSJHFN� OPVUSPT

BVUPSFT�

"T *OTUJUVJÉ×FT� PV� &MFNFOUPT� EF� 'BSNBDJB UËN� VN� UPUBM� EF� ���� QÃHJOBT�� 0� MJWSP

EJWJEF�TF� FN� RVBUSP� QBSUFT� QSJODJQBJT� QBSB� BMÊN� EBT� QBSUFT� JOUSPEVUÓSJBT�� "T� QBSUFT

JOUSPEVUÓSJBT� DPOUËN� VNB� CJPHSBGJB� TVNÃSJB� EP� BVUPS
� DPOTJEFSBÉ×FT� EJWFSTBT� TPCSF� B

GBSNÃDJB�FN�HFSBM
�JTUP�Ê
�TPCSF�PT���WBTPT�F�JOTUSVNFOUPT�RVF�TFSWFN�OB�'BSNÃDJB��F
�BJOEB


TPCSF�PT���QFTPT�F�NFEJEBT�RVF�FTUÈP�FN�VTP�OB�'BSNÃDJB���"T�RVBUSP�QBSUFT�QSJODJQBJT�EB

PCSB�EJWJEFN�TF�FN�EJGFSFOUFT�TFDÉ×FT�F�FTUBT�TFDÉ×FT�TVCEJWJEFN�TF�FN�BSUJHPT�F�DBQÎUVMPT�

"�1BSUF� *� JOUJUVMB�TF�� �%PT� DPOIFDJNFOUPT�EPT�NFEJDBNFOUPT���"�1BSUF� **� �EFTJHOB�TF� �%B

DPMIFJUB
� &TDPMIB� EPT� NFEJDBNFOUPT��� "� QBSUF� ***� UFN� DPNP UÎUVMP� �%B� 1SFQBSBÉÈP� EPT
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